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LETTER OF OFFER

Tasne of 7 50,000 Bty Shares of Fa 11 each Bor eash s s premisgm
iof B &5/~ per share sggregating Be. 56250 1akhs on Fighis Dassto
e exi iy ity Shareholders of the Compamy;

Issus of 37,50 Eoity Stares of R {0 each for cash ai & presstam
of R fil- per share sggreguing Ru 2,12 lakhs in the Employees/
Wirrkers fincluding Indisn Warking Direcsary) of the Campasry ; and

Lol 652 500 Eqquity Shases of Ba 10- sach for canh sl & premsiam
ol Ra. 1000 per share aggregaiing Rt 75 lakhs on preferential basis
iy i "G Comnpunins™.

ISSUE HIGHLIGHTS
Well estabblshed , profle making and dividend paying {smpany,

Absut 80% of the pald op capiisl us va March 31,1993
lsvwed by way of banui sharei

Mol worth an ua 31093 M 1204 lakba
Net prafli for ihe year ended 31193 Ra. 274 lakha
Dividend for ihe year 199253 s

IR0 #0010 Cortification recelved from M Del Norske
Verltas Germany.

Listlng st the Madras smd Colmbators Stock Exchanges
Naote 1

The falr valus of the Share as per guidcine lmaed by
ihe erstwhile sifice of the Coniroller of Capltal Issues
{CCT) works out to Re 109 — i i bosds of sciual weighied
sverage tax lishility of the company and a8 a capitalisation
rale of B%.

RISKS AS FERCEIVED Y THE MANAGEMENT

The Managemni does nol perceive any materlal risk other
than  the mormal business riske, The siatgmunly made
bereunder are us a e of ahumd b |m Ehe
Imteresi of genersd Invesisrs:

While the project cosi hes been estimated after making
mdwiquate  provision for enmtingencio, there could be oot
LRl gt

Cirders for major pland and mochinery are yot (o be plaeed,
Any deloy ln procuring them or sscalathon in ihelr voud
may adversely affect the financial projeciinns!
Implemeniailon schedule.

In the ahsewre of stake of any Flasnelal Insiltsibsn | Bank,
there shall he no mosiioring o ibe funds proposed in bo
ralsed through this kssue by them snd the depleyment of
Tunds collected  frmm the  laswe s il entirely to the
diseretion &f ihe Company masagesmenl.

The fulsre projections end estimaies of reguirements of
Tanils propased to be rulsed Usrough ihils lssue have not

biens appradinl by sny bank or Nasiclal lnstbistbon sl sre
the Company's ewn [n-husss asaessmmis

Any recemsion b the sser Indusiries vie engloeering,
umtemulslle vl shall affest ihe speratlens of the Cempany.

THE INVESTORS ARE ADVISED TO REFER TO THE
PARA ON =JUSTIFICATION OF FPREMIUM®™ [N THE
LETTER OF OFFER BEFORE MAKING AN INVESTMENT
1IN THE ISSUE,

IF THE COMPANY DOES NOT RECEIVE THE MINIMUM
SUBSCRIFTION AMOUNT OF W% OF THE ISSUE
i ll(l.dl.. mmeuni ressrved I'nr preforenilal alioimend i

} WITHIN 120 DAYS FROM

Cirsmp comp
THE DATE OF OPENING OF THE ISSUE ,THE COMPANY
SHALL REFUND THE EXTIRE SUBSCHRIPTION AMOUNT
WITHIK 28 DAYS WITH INTEREST FOR DELAY
DEVOND 78 DAYS FROM THE DATE OF CLOSURE OF
THE ISSUE AS PER SECTIIN 73 OF THE COMPANIES
ACT, 1956,

LEAD MANAGERS TO THE ISSUE

HEGISTRARS TO THE IS5UE

S Cameo Share Reginiry Pyt Led.,
* Sulwamarasn Ruslding
CAMED M1 1. Chiby Heines Plrsad

Mladms - 600 D02
ISSUE OPFENE ON i T1-04-1994
ISSUE CLOSES ON T 18061954

LAST DATE FOR RECEIPT
OF REQUESTS FOR SPLIT FORMS : 0. 051994

NOTES

L

esse el ibsis Letter of Cffer nd the inatnucibans contained hetein
exmlully bedose taking sy decision, The inatructions containod in e
acconmpanying Coenposife Apphicasion Form am snimiegml pen of the
eonditbons of the Leiter of Offer and must be carefully followed.
(Hberwise the application |s labls 1o be refected.

mmnmmmmhm
Foaminc lnding thersemesis for Split Application
Pmmuu Adeasnd only 1o Ihe Admis Oifice of 15
Crampany quoting tename of the solesfirst sharehalder, the legisiered
Falin Number ard the Compeaie Applicstion Form Member a1
reticned wnihe Composile Applcatium Form.

Pletse commmunicate sny changs in your sddress by separsia po to
e Adeunistralive Cilice of the Company.

The Fullowing exp it Lestter o €3 Tarapull s
u8 Pt heteundes

BEFINITIONS:

LG ar the  Company 1
1 Pl akribrnan & Tiron. Lod
H 4

Boand of Disectors of [GH




Reglsirars io the Tepr :
Camen Sham Regiury P Lid,
RAIT :

Heserve Hark of fndin

The Act =

The Companses Act, 1956
CAF ¢

Coenposite Apphication Foom
Artleles :
Articles of Associstion of LD,
Greup Companles @

i Sveel Rolling MillsLid.
Cyebon Products Lid.

Rndled Stripa and Proflles (FLid.
Consolidated Prodoes (7) Lid.

Dear Sharehedder{sy Employea,

Ble - lusin of 8,501,000 Bequity Shares theresnafier relerred 1o a8 the “new
equity sheres™) aggregating Ru659,57 bk for cash under:

¥ 750,000 Bquity Shares of Re10Y- each for cash at & pramizm of
Fa 85\ per share aggregating Fx 362 30 lakha 1o the existing equaty
Shazeholders of the Company on Rights Basly in (he ratio of ONE new
ity shane forevery exinting TW Oshares beld ss on the Reécoed Diats,
e, Apail 5, 1994
AND

§ 37,500 Equity Shares of Rely sach for cash a2 & premium of
Ra. 65/ per shase aggregating Re26.12 Lkt w0 the
Warker{including indian Working Direciors)of 1t Campany ;

AND

B 6500 Houity Shares of Ba V- psch for cash s & peeminm of
Pis, | - e shasre aggre gating R 5875 Lakha on prefesential basia to
the "Gircep Coepanies™

T GENERAL INFORMATION

NAME AND ADDRESS OF REGISTERED OFFICE

1.0 Flalalorvshnen & Bros. Lid.
“Inddia biomse™,

£420%, Trichy Rad
Coimbicer-& 018

ADMINISTRATIVE OFFICE:

Esinhnarayspursen Fosd,

mmé—uln
LISTING ARRANGEMENTS
mm‘rManmhmm-m
nl Ciosmibalorn . A ppdioiion will b e Lo the respoctive Slock Bxchangs
Foor permisaion (o deal in and for official quetation for the Eguisty Shares
now heing offered in teses of this Letier of Offer,
DISCLAIMER CLAUSE

The Company has shisined the Acknowledgement Card In
respect of the Drafl Letler of Cffer slong with its sbeervatons
vide lelter poIMIDVRM/IOR/101094 dated January 28, 1994
from Securities snd Exchange Doard of Indla (SEBI},

It must be disiinedy snderstood that the veitlug of draft Letter
thrmlmuhmm be dermed fconstrued

2

m  approval from SEDT for the proposed bwee. SEH]  doss
mmurmmmwmdu;
scheme or project or for the pricing of the bsus or fer the
correciness of any of the dalements made o opinloms expromed
In the effer document. SEBI merely ecoures, oo ihe basls of
Informution furnished bo I, that sdequate disclesures have been
made n the affer document ts  ensble the Invesiors o take
informed Invesimeni decione.

ISEUE DATES

THE SUBSCRIFTION LIST FOR THE RICHTS ISSUE WILL
OPEN AT THE COMMENCEMENT OF DANKING HOURS
AND WILL CLOSE AT THE CLOSE OF BANKING HOURS
ON THE DAYS INDICATED BELOW.

Issag Opens om 210.04.94
Last date for request of split forme 10,0594
lunue closes on 18.06.%4
Leald Managers lo the lisus
The Endusrial Developenerd Bank of Indis (IDET)
L Merchars Danking Divison
4RO, AnmaSaksl
Mandmnam , Madms 600 035
Co-Manager to ke lssue
Central Dank of Indis
Merchurs Hanidng Call
AR, Monised: Lane, Fgmors
Mol nctras 600 D08,
Reglstrars lo the lome
Camon Sharm Reginry Py 1id,
Sutwmmanian
No. 1. Club House Road,
CAMED Madeay - 600 002
Advisors to the lsan
s Elip Finansce Limisedd,
"Elgi Flouse'
Trichy Poad,
LX)
Coimbalbore - 64 ] 45
M Sordamm Finance Servicas Lid.
21, Paludion Rosd,
Misckras - 600 002
Ml Suryn Cagiltal Markes
G5, Pakairaia Apariments
. Pubskodem MainRoad,
Cotmibraiore - 641 (48

Mankers to ihe [osse
Central Bank of India
VUL Boad,
Coimbatose 541001,

CREDIT RATING

The e of Equity Shanes does not mquim raling, henos no raing
done for the present [oue.




STATUTORY DECLARATION

Secilum GRA of Lha Art:

Your sttentien ki deawn (o sb sectien (1) of secibon GBA
af ihe Companbes Act, 1958 which ls reproduced Below,

=Any poren wiio
a) Make o a Metbious name sn applicallon & a company
fur acquiring, or subscribipg for eny shares thereln; or

L) (Hherwise Indoces 8 Company s albul, or reglier any
Mrwmmumnwmmh
m Plctiilous name, whadl be pank |
m-m-hwﬁuumumuw

1L CAPITAL STRUCTUNRE OF THE COMPANY
SHARE CAPITAL

(R}
A Autbvorived:
30,000,000 Gty Shares of fta 10/ cach 000
B esived, Subserfbed snd Padd Up:
13,00,000 Equity Shares of Rs 10 each [
C. PRESENT ISSUE
Momsmal Insma
Amor  Amoxd
R Ma
i 1Mmm¢h:m
1o the "3 say
of s &5/ per sluare TN SAT SO0
i ‘!‘T.!D:IMMH.RHN—M
up s B8 p
Mpﬁm&bﬂmmu
dirctons)of (he Company 175000 IMIZSH
& 62500 Lguity Shases of R 104 sach
& premmium of Ra 100/ pershae reserved
leat preferenital albodment i Group
Campaass. 25000 GEYS D

0. PAID UP SHARE CAPITAL AFTER THE
FRESENT I55UK

Ha
I3, 50,00 Fogatiy Shanwof Ra. 10~ cach TN

E. EFFECT OF PREOMOSED IS5UE ON SHARE PREMIUM
ACCOUNT

i Ralance in Share Premivm Accounl s en 313,93 b |

UL Asier the proscel i 43750
Notesi
i Theequitys b it mn et e in £116) shadl o be sold/

bypethecuicdfzsnaferred Jor ilree yesm fum the date of allolment.
Tha Cirsep Coeopuanies wir., g Sared Roling Mil Lid., CyclonTyodacts
Lish Fotied Stmipss s Porud s (17 L4, et Comnanllabstod Prodeta (17 Lid
will be cllered & bisal of 62,500 shaee

T Promoters /Geoup Companies bave not disposed of any shases of
the Cmresry dusing the pesvious 12 montha.

€ The equty shares wo be sfloted bothe Permanen (Hegaie Enployees
mnder i) abeve will no enceed 200 gty Shared por emipiloyes.
The Compasny' l pecsent has 1350 pernianess esepldoyees in itn bl
“The equiky shares 1o be allotiod e mer homed e Cin) ahall motbe sl &7
Irypesthecated Arsenderred for three yesmn from the daie of alioteen,

Hf.l‘lhmnhmhl pmin. l'l!l)' oug uﬂh#quhr shuares peasrved for
i € i) shall D

Tutalle of Premoters halding:
Promuters, Directors, Friends and olbers

Noal shams % of idal
Helare the proposcd ke

o to sbim sson of
Dvatt Offer Docusnert 1o SEBI) TS A%

Alter ke propossd Rights
Tusus N7 ame

The promades harve underadion 1o subscribe 1o e Tighta ersiilament in
Hall.

M TERMS OF THE ISSUE
1l AUTHORITY FOR THE ISSUE

Pursaant i section §1(1-AJ of the Companies Act, 1956 the
present Righi Tumse of Bty Shars had beon daly authonised
by the shamshalders of the Company mibject b the approval of
appropraile antturities by & Specisl Resclition pased at the
Annual Genesal mosting held on Soplember 23, 1992,

@ DBASIS OF OFFER

& To exiding sharchelders

Bvery Equaty shareholder whoss name sppear on the Regisier
of Meimbots of hie auspany & 8 (b closs of basines on
April 5, 1994 {herniralier reforred 10 es the "Heoord Dete™) is
Being odfered shares om Rights basis in the mide of ONE pew
equity share fir svery TWIO exinting equity shamt bald by him
‘s that dlair.

b. To employees

37,500 Lagraty shates of R 1V~ sach for cash al & premium of
Hs.b8 per sham are being affered 1o the Employees of the
l:w Amw H.uphy-mhmm:h-
Apptication | g this Letierof Cfer,

bt i Pl u.. aired

hhmmﬁuﬂhmﬂumnﬂd iTmot s mhe.

The Hipsity Shares offered 10 (he eomgployees shall fiol cary the
sight of renunclation.

“The Biuitty sbares o be allotied shall nol encesd 200 shares per
enployee. The Equiny Shares still remaining unatbncribod shall
b wllrwnnl 1o |apas.

The ety shares alloned 1 the esrployoes aball not be sl
by pothecated tranafereed for 8 peviod of 3 yesey fros g dats
of nl it

The tepns and conditioen of the livas a1 contamed inibe Latter
oo CTer stuall apply mutaia mestandix o e Equiy Sharesolfered
toike Employess.

n—-__——



e Preferenlisl  Albolmenl 1o Grosp Companies
2,300 Egpaity Shares of Ha. 104 pach for cash sl & premiom of
Ra, 100 per shase ww being offernd 1o the Oroup Companies.
Apphcation by the Group Companies must be made in the

Fuem sccompanying i Leerof Oller
eompletad in full in socombance with the inatructiona contsireid
e Application Form.

The termes ared comaditums of e besue os cormsmed in the Lener
of £ Fex shad| sppdy mrtagi i andioho ths Fauity Shanea of lonsd
¥ thee Girempy Conmpuanies.

The equity shares slloted 10 the (G s shall not be.

Commparin
wiokit | Iupethessted Aranaforred for a period of 3 years fom e
dae sl allotment.

ENTITLEMEST

As & Sharcbeldcr holding Tully pad up Equity Shares of the
Crmmparry an uey he Recomd Dile, oo s entibad 1o this Reghes
G The pumsberal New Fipaty Shass o which yoo sreentitled
i o in Coburnn 4 of Part-A of the enclossd Application
Form. Frucrional rights entifl amorts will be ronded off 1o ihe
TioarTi . However, whers e eninlemend 1o asy thate
Mhlnmmﬂuuwmmru-m
il enitiidernera Lo enabils mach sh Tt

whans mnder Ihnmhm..&:h.umdhﬂl.

ACCEFTANCE OF OFFER

Yoo may mocept and spply Tor the Equisy Shares hereby offerad
uhlhrw Ir'l by fillingim Pt of the enclosed CAF

same alang wilk the sppiication moncy lo the
!ll-hnh: the imue [ of to ke Admantitzatier Oifice of the
mwmmmmmwmjm

ADDITIONAL SHARKES

Sharcholders as well as renoancess ars ellgitde o mpply for
ndditional New FEquity Shases over and sbove tha Now Fagsity
Shases they are amitled W, provided they have applisd for all
he Nevwe Equity Shanes offered 1o them. The sliotmees of usch
mdditional New Shares will be made o e shailule
discreiion of the Doand nd dhuall be diane (as faras possible ) on
-wmmmummﬂmhm
Iy bee Fliscond [ rvatdlLagionn wish th Madraa S1ock
Factarge

RENUNCIATION

A mergioned eartior, you are entifled for one equiry shaee (or
every wo shares held .

Yiomn sy pnsonuncs ol o any of the equty shames you see enistlod
Iﬂhfwd’wﬁmﬂm in India, Llsied

Regiuiration Act, 1850 ar wndor any othar mlevant lra and is
mithorised under iin conatinition w0 hald _ﬁnl'lw]
foredprinationes, iy Undivided |

o Nominots of sy of them will mot be scoopred

Aprmd-ﬁnﬁw lmmwmmmuum

ireng necesnary appeoval
ﬂmnulm#mmwm 1w
e ihe said permizson should be stinched toihe relevam CAF,
failing which the Company will nol conaider the renduncee"s
spplication for allstmerd of equity thares.

m

Reemanciation by Non - Hestdent Indisen and feexign shashalden
Mhmwaﬂl‘:ﬁmmiw:ﬂuh

i it Ercetn RITL, wheavet
ppis mpqwl I g

18y deesime A0 mpply fov shuares jintdy wilBsny person, whi o
nal Mm m wilh yoia, i 'mﬂl amturd 1o
imnunciation Ltk Pundd
e Tollowed, Thlldltn‘mmdllmm be mibject o the
coariallthon el U 1o shall e ortiled indt shseloie descrction
Ao meject 1he request for alloument so any nescences(i) willsl
EEEEFUNg vy Teastis therelo exoepd where the roomnciation is
‘maske in favioar of exigting shareholders.

Reremencors ar oligibe loappdy for addilional shares over and
absorve i numbey of shares renoanced in ieir [evosr s ihe
ot e oo i b thonad bt wel] b ke rentiones inder
e heae] “Thasis of Allotmend™

REQUESTS FOR SPLIT FORMS

Reequean fust splil fesrrra chioulad bue s con oor beefiore May 30, 1994
i ke Al i st v thdﬂ-ﬂmmmm e 1
the Lead Managers i the besoe. Only & charcholder b whom
thia lektor of of for has been addressed snd ol 8 eenouncee shall
e eniiled so cieasn wpiit fetena, Reguuast for splia forms should
I For a mnni i of 508 hasnes or miski plesthoreof and one Spiln
Towm For ihe balance  Splia fomess cannot be reagliL.

BASIS OF ALLOTMENT

Thae: Tnand will procesd s sl ety Shants in b following
anderof priocity:

TRl aflorwerad livtha Shaneholders w o hanve applisd g
-ﬂhﬂmhnfuﬂwmpﬂmduhwmu
mmmmmmmm
eitherimPull orim part {subs I
hmmuﬂm

Allobment aihe shaschobdery Fowall the Meew
Tuiny Shama offeved ko thom aa righis , have also applicd Toe
melditional New Bqulty Shares The allotment of such sdditiona]
N Etpuity Shawes sy be made m faras possibla, on anoquitable
beusis harvirig regard o the rumber of existing Feaity Shurss held
by the toncemed Shaseholders on Recoed Dale.

Al hoshving applicd Forall e Xew
mmnwwqﬂw

madong
e provided in 1) e (2) above
T ey oiber perscen) as the Boand of Disecton may allo in
Hmm.pmﬂdhmhllthmm]
Tualll allotmern under {1),(2} and Oabove.

|tk cventol + bl derent by

the Board im  fair snd uqnlqu bk wiihy refireece 10 tbe
mumbor of equity dhases held by the sharaholden on the * Record
Paie” nd in coniulation with the Madm Stock Fxchargs,
‘within the dwerall size of the v ghax offere thengiry thardhaldens
ol the Company st eatid elsewhers in ibds Latier of Offer.

TRINCIPAL TERMSE OF I55UE

The New Baquity Shares mow being fssesd are sulsiect 10 the
[prowtalona of the Compssies Act 1956, the Memorandam ard
mdﬁmdhfww,mmﬂlﬁm
ol DT el e sccompasrying Componite Aggilication Foem.
Subject 1o the sbave, the principe 1ers am ai under:



Existing Sharcholders and Emplayecs

] Face value
Each ecpaity shaso iof R 10l pach ts belng jassedsl & prembuss
of RagEr-

B Terms of paymen
T be allocated uraanls
I‘ng Preedam  Tosl
Ovupplcanion 3 n ]
Onalloteenl 3 -] o
10 L] f]
Growp Companies
b Feovaue
Each equity share o Ra. 10/ esch ja being bessed o 8 premius
ol Ha JO0Y-,
0 Teres of payment
T b allocazed wwasdy
Fepaty Prmsm Toal
Crrapgelbition 3 o kL]
[T H o 5

IJ ] o

Failizs1opay the smiunt due on allotment on the sppoinied deiewill
wﬂ&dﬂlﬂh&hwmmﬂtﬂp;mm
v mumwmwmmwmu
the case of chedues [ demand drafts shall be the dais of el

(2 REFUNDVALLOTMENT

hae-gubacription list. Adeiiase Bandu o poeting il be made
muhmuhh—umm Mo iniees
will b d by ek ivesl. The

“ﬂm mmmﬂmﬁmdmnﬁ
oy fam on U shares allotfed o him.

Redunds will be made by choque of pay ceder demwn on the Refund
Mﬂmwumhﬂﬂgmmm
will be payable by Bue appls
mhmﬂlw#ﬂumwmsﬂhﬁm
whars spplicalions ane scorpeed. In case of jotnt applications, refund
amdiers, if my, will be addressed §0 ihe person whoss name appears
lirat o the CAF.

T ey o INR ) sy pewmsit ther spyplication money from funds beld
in NRE/FCNR  Acooem/Tirect Remittence, relsnds and cther
dishursemengs if any, will be made by way of Instian mpoo chegues
payableiotbe coadit ol NRE Accound or loceipn carrency draft in LSS
ma ithe muse may be ol e yaies of exchange prevaileng o mich thse
wbiject bo the apgeoval of BAL

(N UNDERWRITING /STANDEY ARRANGEMENTS

The Maragemens of the Coenpary ivconfiders of full subsciigtion of
their Righes [sass arsd has iherefore ol entered inko any sland-by

Etangomanis.
114 UTILISATION OF PROCEEDS

The 0N reoey gt will B ot b eparate.

andnon-p of irtepes will alsorend Mm
#mrﬂd Weece’ ) liabi fo fonfeitire, Exoest amnnt paid on
appli the allpiment money payshle oo
nmmmnwmnnmm
f arvy, will be refunded by the Company W the applicamiy) in
accuedancs with ' provisions of Seqion 73 of the Acl. No inieresi
will b pagyahil o o sppllication momey pending alkotmes,

(Ml RANKING OF NEW EQUITY SHARES

“The New ligiity Shares boh d il ik parip
Hmhﬂhmmdhfm“ﬂmu
ity willl nuci e ezl b0 ary dividend witlich many be declsod or paid
wwmrmwmmnnuEMdh
stch shseres will be enistlad 1o pro-rets dividend oo the palid up vatue
Fromm e dale of afoiment (oribe finsncsl year in which these arn
ot

1) DISPOSAL OF APPLICATION AND
APPLICATION MONEY

Ko mmoript will be laied for Applicason Mongy received. |lowever,
(he Bankeriothe lame) Company receiving the CAF will acknowledge
s seceip by stampung aid reluming (he ackniwledgmes slip o the
batzom of each CAL

The Tlcard eserves fiafiall, segsalifleetand shachste dlscretion o acoept
ﬂquﬂmmmummﬂhdﬁmﬁ
Bl fust. Ty case the mpplication s eejected in hall,
wmnwmmmmmm
imraprplicalion is rejecied in pare, the balases of e application money,
iy At md o sting miry mioney s on sharsallonied, will be relemded
Ao e spplicants

Thank lmmﬂhmﬁhwﬂhm
ot lloirmerat [rom e Mastms Siock Exchangs and alwo the liting
appeovadi from ench of the oiher Siock uchanges t’lﬁ'ﬂ‘hﬂ-hﬁr

(5 ISSUE OF SHARE CERTIFICATES

Share Cenilioue (x) or Lener() of Allotment or Latsi(i) of Reget
Engether with Refend Chegaes or pay anden or Siockinvests, if any,
will be despaiched by Registersd Post or es per exien Pomsd fules
;pmmmm#mmumu

insue al bl uherown Nowieren will be payable omamy money
pald 15 the Cosnany patssant 10 ha better of offer sve and excegd
i et fewend g the heading M

Subscriptam,”
The Company has given sn endesiaking that the rogetsils funds will be
PR bving withhy ¢ drspaich et

ereradalkotmend Iedlernicertifioses .
(16 LAST DATE FOR SUBMISSION OF FORMS

The Last dsse of roceiptof the Farems by arry specilind collection Centn
ctthe Adminismive dilice of the togecherwilh the smoeey
paysble on spplication in June |8, 1994, If the Application Fom
Iogaiber with the amosnt poysbile ae ol mceived by the Bankers
b I | Admindarstive Dflice of the Compary on o bedoms the
closing of the Banking hours on June 18, 1594, the offer contained in
this Latser shall be deemsd o buve hoen deckined.

m



(T} INSTRUCTIONS FOR SHAREHOLDERS

&} HOW TO APPLY

Application lie the thares neat he mada ol th the respective Forma
prisvisied by the Cormpany and completed in hlock leatersin English as
{per tha instrictions set cut in the said Form, Applications which e
MMHI‘IM WH hf—m oF proper
arnupind il ba e d. Appli inooenplete, with regan|
ta amry of the pasticulars wequired to be given therein of whish are oo
completed in wilth the e of this Letterof Oflier and the
nﬁfﬂhlﬁhhw-ﬂhwmw
im rrrpaect thevenl will be refunded withoun ineven.

En cass of application made under a powser of sisomey o by Bodies

todgod
1 the Al steative Cffice ol the Compasry simitanecuy withihe
ststremtasm onal Applicesos Fomm.
Under no cencumstances should sny parl. of the Form be detached,
hm--r_rnl hmA H,E'H D of the ercloasd CAF flam
d o e d, mich application will be rejecied

You rary eneretsn sy ef the Tollinetng eption with regardsothe equily
whaares edliered o you:

OFTIONS AVAILABLE
. Acoepl whole ur pan of

ACTIONS REGQUIRED
Iredicate in Colamn$ of Pun A,

the equity shares ofl ered to the resmiters ol sharen sccephod,
e witiiont mrcurcing
thebalance. 11 yus mcvep all the shares offered
S0y, i freky appby for addithonal
sharos. Indicatein Cotamn f the s
thonal shares requirad and complese
Colirni 74 8.
L Herounce pour eesithement Tl inand sipn Pun Bl
e wll e whages clTesmd
Bt ol b e T 2 i Cobsme i
wk et ceiading thres arsl hand over the ek farm
(Rionouros) wilholidgpplysng. &0 e ronosniee. The renimances
Torany of the shares offered  should Il endsign Pan C.
By
Accrpl & pant ol yoor 15510 el g et D0 [y
enitlement sl Ercerdethe e pusheral Spla
balancs orapart ol it one forma sl s e entire
O TR TR Componite Appicssion Fomia
ot exceeding Uhree renoun- e Adrsiewniraiva O fice of
ety the Cisspany U e meceived by
e el Rater than the close of
Bumaress on 3000559
DR
Renouncs yourenitienyen O reoript of ihe splil forms
whally ropart of i more
et cofve e | N encesading () i Lhe ahares o e scorpiing
e joraly ) I b ] i Pt A

(b Fooe the skuses yoo @ renounc

1) Eachind the rerounces(1) sheld
then fllinsd signlan C

Nolen:

Lz dase [lor recetpl of reqeest for splin form is 3000054
A split form cannot b regilii

A renounces b ol entiilsd o w split form

Tz Lot i fiowr mshmvadon

vt
‘Wil applying lor o rencinc g bhares, Jaint bol ders must gn
Hh_m-hhmwﬂhm.

Sip Lhet 12 mm.llm!‘m
Hﬂh&.uﬂﬁmﬁlwﬁwd‘ b tinthe

2 2 Eame

U} MOBE OF PAYMENT
a) INSTRUCTIONS FOR HESIDENT

SHARE HOLDERS

Payments bor e shares appdied for mary be mads song wilhihe CAF
l apeecified collection venire of whene there (s no collection centre Lhe
application muy b seri 10 the Administative Office of the Company
by Regisiered Pod.

mmhm&m
monsy on equity shamd &m 10

i ¥
willl ot e mocephiad.
Sharcholders o Colmbatore, Karwr, Modras | Bangalore
and Bembay

Shamshilders from any of the abovs contres com doposiy ifstrapplication
wilhy b Tlanker to the Tuaoe or iy designaisd collecting branches as
given inthe CAF along with cash, gockinvest of chegos / Desand
draft Checpee | Dirmand drad) ol f be rswm on any hand (inclading
Co-operative Rlank ) which in vhiussed o and s member ormitb-rseniher
of the Binker's Clewing House lncaled st the Centre whers e
applicstion i scvepied.

All chegues wr drafls  secompanying the applications must
be made payahle to “Centrsl Rank of India, Alc -LGE
RIGHTS ESSUE™ and musl he cremied =Afc Payre Only",
Spickimvests wheaibl he drawn in favear of ihe Company
unly.

Norpecsipl willb il o o apytication. Howewes,
hTI-'lh'l‘l-lﬁI?llr--m m-ﬂmhm
Aed inthe Comg Fares.

Uil

- Sharehobldary from slber Centren

Skarcholdery mi certmen ey than Cedmbsime,

:hdndintﬁbw Bk} i it bt riiacle il o 0 it

Bk of T Ade- LOTW RHEHTSISSUE and crosasd ™Aoo Payes
Oinily”, Payment may aboo he mude by Stockisvents inBeu of Demand
Dradis. Stesciirnests shinild he dnawn in Lot of the Company only,

e e B e



mﬂmﬂm#mdhmm
whh:ﬂ-dl]'n(.‘.ﬁ.l' i s

Thut Crmpsarry-shialll o b Eable for-assy posad dedays and spplicagions
moosived throogh mail aller clomsm of frnie will be retamed 60 the

.#n'l.
Imtructism for Employecs

Exmployues spplying ester he.

sepersss Agplication Porm mesnt foribsy wm'nl- Bwh'nﬂ cannat
fenounce the olferol m“mwﬂmm I'H'Iﬂlblnl

et Farployrees Qraota shall pot be sold, npot
hthlmﬂﬂmmﬁmndnﬁm

For further intmiction, plese read the Applicstion Form mesnl for
emplryees carvdully.

Payment o Cuash

o perann chall make an application forsubscaption o New Equity
Nhages i caak, i on e daie of meddng the splication, the siplices
hqdqdﬂhﬂﬂﬂh'wﬂwwﬂl
{whesther payymest bus {allen dus
o ot} whichy By HiBelf o Sukien degrahier wilh the present seplication
10 Pl 20,000 or meane, i herma of Section 260 55 of the Incoma Tax
At ol

FROCEUDURE FOR PAYMENT IY MEANS OF
STOCKINVEST

‘Sucazlcinmeest s b waed i e of Cash/Cheque/ Bk Desfts o making.
applications. Seeme dertailyod the Slockinves scheann dre greon ke low:

& Aeizwedl il bl e appbicetd i pie willappdecstions o
TaEw TEErs of saars

b Steckieestcnbesbusined] Bk i
w-mmmﬂmmmm

©  Skckmr 1 d 1 sl try e
ivemoriothe daming hranch, The sppiicars vill meshorise payment
of Vi s e sowant mjpdication meney [of the

shares applicd on B lefl mde of e Stockinvess. The payes will
Fillin the acenal smount recelvable on e right tde indscating the
mmter o chares (or which the paymeil is sppoprisad. Tha
et indicated on the |l tde shonld be withinihe cverall oeiling
fioe Savckinvest indivated on the 1o right dde

d * 5 ol b he sk
dnumuuﬂmumfmh---_ i ]

Sanciinvvest is paid o the [ayee filling in the segquired passioulars
® mmﬁmuﬂu?n&ﬂmmuwwh

mmwww mon payable o
hisentitlement of sharesidet

ol alloemers { et mavarieaion given
Iy e mcccecanl bl | mﬂhmﬂmwﬂlﬂ taihe
paryee s sooosn with keir hanker.

B Stockirvestiscommerd forfourmontts from the dse of e indicaed
ooy i1 fase sl o nenaceent can be claimud on the Steckinvent by
Ly destiviiy i - o

bl os 21T & B

K Brockis P
ﬂummuuﬂwnm

I mhwhwmmwwnm
‘harilcer 5 thee appoindad place on fis

§ The scooan halder inatmstions i U bank, given thorrin, an
Ierevocable.

bk lisondemiond s e explicn undemaking of the moommi holder
mn oot eqiivalent to the s mentioned on the et hand dde
u‘hm Hmwhm mCogin of o lken puarked

depomil sodosm L, Bk Bull Bakslity under
the Sanckarves i exsinguished
i flankers lien shall b ically Bifed prvidiod:
i Valdinstrumant is presantad by the coetralling beench of the
harik after aliotmers.
L The comcelfed n vy e i
& Ankekh ; s Twourofihe baika .

ﬂ‘“mh“ﬂ!“m“mﬂ
han o peceived the sdvice of allotmer.

ot The cancelind instrunssnis would be direstly send back o the
invveslons by the Registmars 1o the luue.

T ek sl rn B Hahia for sy delay, mreor, fraud, forgesy or
any othes Lapase in the lass o encsalmend of e Sockisvesl. b
shall also ot be lable Lo any losses [ damaged in case of deah/

irmaruty ovin ¥ delivery
of i felative shaneudcbantiipenhonds by the payee company,

o Siockinves! should be marked scooun payee s made payubls
iy 80 the Tessee Commpany.

P Stockirve thould e wsilied by they ) e sl L
came/nanecl ane whatild be rvaristly edticmed
as the first applicant in the share spplicabion form. Thes, if the
mdmmmmm-ﬂwmﬂ

i applicationfurmdosimentally, s i
Mhm-mh_mhylﬂdm
ke

g Stosinvests ue b be used by ihe punchasen(s] witken 10 deyal
Mﬂhﬁmhumwmdhmu
ffox di d oqythe (e
o the Sineckinvest with & otatin “Tobe £30d befes ...

Separsse mockitmeests of suitable snd appropeiaie deroamnaiion
{wherpver svmlabls jshemid b st e veithea bpplicatndorm
feg the shares spplied for, In case Of sockisvests of fied
hﬂ*ﬂm.lhl Envestor can fill an enoeni lesi than tha
uipou the moeey tegquisd 4o be
[dlm.“imfwh*—w&

Dispoanl of Applicadlons made by Stockinvests

mm:«wwwmwa-num
ot bank draft will apply miitzi oy
by Siocidnvest except the isllowing:

L In e of non-alloiment, the Regisrm to the lsus will retam the
Sicekinveit 3o the evestor wilhoul encasting, The bank will it the lis
on the aocoont on sehmission of the seme By the mvemor.

1 O alipieentpartial alloiment, the Regivmrs to e lisue will fill in
uwmmnuhuwum“mm
bry e the inaurirg Fanker
mwuwmdnmmmmmu—u
o et balarce amound in the invesor's scoount.

m



Th Tl 3 - At 2

by the Company 1o the i

mwkmmmmmwuﬂc_pﬂ»

to sign on bebalf of the C

dumm«m-ﬁmm Ihaimlqm-‘h
affix non-allotment advice on the Instrument or cancel the

Kinvest of the po

mdmdmﬂnnwe" ki

or partial allottees who have
. Such dled Instrument

shall be sent back by the Registrars directly to the investors.

¢)

For Non Resident Indian (NRT) Sharcholders

M_m- g " It IIhIII I.‘ 3 as
under. Thei i erthehead “Residents’ will alsoapply tothe
mwﬁmﬂr_

mwmwuwwnNmWJ

18)

Non resident applicants who have purchased Indian Rupee drafis
ummmmmmwmmm

iry centifi dong withthea from
mm;»mmuummmmmmu
funds held in such such applications will be

mmwmﬂmhﬁhm&w

Allotment to Non- Resident Indian Shareholders will be govemned by
RBIs m;wmmmmmum

from RBI, where applicabl ¥ shoald
be attached Lo the CAF.

Imemdcﬂmdequﬂyhum!mwdmm:}
will be subject to the provisions of the Foreign Exchange Regulation
Act, 1973,

TAX BENEFITS

mwmmmwnmmma&m

byr.heRBI. g

‘e applicants applying with repatriation benefit must apply out of the
mmm&mmﬂﬁmwm

t .-rr-: of fi RO Account.
Applicants should deposit their applications with the Company (for

non-residents only) along with
{a) An Indian MICR Rupee draft purchased from abroad drawn on
any bank in Coimbatore, India
OR

AMICR cheque [ stockinvest drawn in Indian rupess on
their Non-resident (Extemnal ) NRE) Account or Foreign Cusrency

Non-Resident (FCNR) Non Resident Ordinary (NRO) account
foisined 0 Gl :
OR
mmmmmmmmumum
anywh Indiaand payable

FCNR/MNRO
&t Coimbatore, India.
OR

Applicar appbed for ety
FCNR.!NRO Ammm m the Nmm

iy 3 3 L T
ok & T e S Bl S i

Refunds will be made as under:

®

ahlﬂdmdpayxb&eaimmlndu.mfmd:wmb:mndamus
Dollars equivalent to Indizn Rupees to be refunded. Indian Rupecs
will ummdmvsmuhrmdudumMm

Mhmwmmmwmwsmmmm
part of the risk.

are drawn.

mwwwmmmnﬂm
‘Origin, a certificate in the prescribed Form OAC/OAC-1 from an
mm%ﬁmmmw
should be sut

d along with the apphi

that in with the
Inm"fu_u\n. lMI_.MMbu'ﬂnLTM"}un
wmé:anu!yuﬁiummbﬂ;; 5
To the Company :

i mwwmﬁummmwa:hmu
cmmmmlmmm !(Mom.

amumwmmﬁmumm
rates of tax applicable 10 such companies.

b Section 80 M of the Income Tax Act 1961 provides that where
the gross total income of a domestic company for any previous
year includes any income by way of dividends from other

domestic , there shall be aliowed a dednction of an
mm:ommwmdaﬁmmmw it
from other not 1g the amount of

“"'" P ,uuuu o

R =3y
mmwmam Mkwmuplo
4/Sthofthei e year 199495 and only upto
mwmemnhlhemw 1995- 96 and fully
taxable thereafler.

a hmmmmmu conditions specified in
Section 80 HHC of the Income Tax Act, 1961, the company
shall be eligible to a ded of the profits altributable to its

mammmmwmau-ﬁm

d Tnaccord
Section 80 TA of the Income Tax Act, 1961, nawnpmy
shall be entitled to a deduction from total income of 30% of the
profits and gains derived from the new Industrial undertaking
(other than covered by the Eleventh Schedule of the Income Tax
Act, 1961) for a period of 10 assessment yearsbeginnin with the
Wywmmmwmmmwm

14 the p

. To the Resident Members :

ik Yl i AT

@ Memb fthe Comp ided
Families or Associs ‘Body of Individ ferred
mmmml.dmﬂm‘!‘nau,lﬁr wmwum
to deduction from the total income, upto a maximum of

Rslﬂ.cmhhuaw per mmmdmm
P ..@iﬂﬁ'lﬂﬁ.'. ic

of the said Section.




B Mo Income -tnx, will ke dedoctnd sl source for dividend reostved

frem the company in case of a thamholder being & residend
intividual provaded :
0 i the agiregae smoarm of mch dividond distribuled or peid

durng the fnancial the Compesy 10 it share
?ddﬂ!duunﬂm:l—-h.{m;u v

) i the shareholder fumishes 0 the compary & declantion
in wrizing, th duplicate, in the prescibesd fom and verified
in the presribed manner o the effect tha ki estimasad
aatal inocme: of the previoos yesr in which mch dhvidend
ot o' be included in computing b sotal incoms will be
lem than the minimum lishle 10 income-ta. a comged
mder te provisans of the At or

B Purmss o Section 197 af the lncome Tax Ad, 1941,
e member can svail of the facibity of no Lo or deducsyon of
tan heing made & 8 lower raie by fusnishing & contific an
cdtaired froen the Asssasing DfTlcar.

@ Memberybeing & domsenke company will be eligible for
deduction under Saction B0 M of the Incoms Tax Act 1061,
o mn amours scpual o the inoome by wy of df viskends which
En o e fmchiuded kn the tial imcome of the member arsd it
et rct exored b amount of dividers! dutribuied by the
company s dnvidend to fin shamholder on or hedoen ihe
duse: s of Tilirng e potam of income,

@ Aschedulad basik of 8 peblic financal tnitintion or 8. mue

fimanzisl curpovalion or & siale indnairial nvesisnes)

o & compary  FRginend under saction 5 of

e Cioenpacsiea Act, 1956 will bo-ontlibed 1o s deduction of 61

mﬂmhﬁ“mﬁmw
the xaid srction.

Ay income of matusd fursds set up by public sector banks or
jpubilic finsncial institatices or mstharised by the Securities and
Eschangn Heacd of Thdia or the Reserve Banic of ndls will be
exmmpd From mocene: tax, for their incoms Erom Evestment in
whares o Lhe company subyect i the prvisions of Section 100230)
of the Incoms-tax A, 1561
Uder Section 48 of the Income Tax Act, 1981, long ters capital
m-i.h im the ﬂﬂmmhwﬁ
finsgeovrement. Lang lerm capital
ﬁ--‘l MWWmluu-.-bpnhm
peuvisens of the Income Tax Ac, 1061,

Sharss held in the company mm not an st s defined i ba
Wealih Tax Act, 1957 with effect from the Assesiment
Year 195344 and iha membvery are ot lshle i
Wealih tax i pespect of the vabue of shares held lry thess.

€ UnderSectiondliof the b

0 Asy long kerm cagital gain ariving from the trnsierof g
oot cher shallb iz fromihe & erdtizuly!
ropostionately under Section 113F of the Income-Tax A,

156, pranidied hat they s acquinmd cul of conventible foreipn
tange it i iderstion i dnomnd whally

orin pe iney of he speciliod st within a period of six

mﬂhﬂldnﬂ'ﬂd-ﬂ_ Thee smoaEy &

wied thallbe chargest A rerw assers ay Erasierd
amcorprestedd within 3 year from (e dastey of mocinition of ke
pecifiod sswte.

® Under Seciion 113G of the Eecome-Tax Act, 1961, a
Novy- Raxichont Inaliian i not obliged 0 file s et of mcoma
tandler Saction 13591 ), whewe his waal income consies only of
. ot Eroeileng el paiem
wndl nat Jocmcthie o wourne hes been dedupied Freen such
oo,

L] Mmumﬂhhhﬁdlﬁl 'I'hlnl
i Residert Tnafi P s bevaate
s resiident in [rells in vespoct of b wilal imcoms of wmy
mubwsqunl year, he may furnish o the Income Tax (ffiess
wdeclaation inwriting along with ki i onincome exder
Eection |39 of the Income Tax Act 1941, Tor the sesesement
yeur [ex wich ba in ao sssessabls o the elfect il the
prorvizions of Chapies XILA of i Yocomse Tax Act F596 0 dhall
continos 10 apply 10 him in mlsiion o the invesmen
income derived from any loreign eschange sasel
i of e nature eferred bo in b chai (1] 0 {v) of
Chusa {T) ol Saction 115 C of iha Encoma Tax Act 15961, wsl
At o e, e i o of ek Chapeter ahall contines
Tompply 0 himn i relasi on ko mch irscorien Forthst assessment
yer anad [of every sshangeent sisesimeni year wil ibs
tranader of conversion folherwise than By tranafer) in 1o
maney of mch smees.

v Under Soction 1131, of the Income Tax Act, 1961, &
Non- Resident Endian may ebect ol o boe poverned by the
special provisions of Chapler XI1-A for any assessment
yearand, ifbe doesso, histotd income [ thal assesamerd
year shall be compuind and lased in  sccondance with the
ehey prervishons of the Inoome <ax Aci, [861,

T Act, 1561 7
guina ariving from transfer of sharm of an Indisn Compeny,
protection (s previded to all nom-sesidest Indlass from
fluctuation in the value of mpes b werma ol forelgn armncy in
‘wehich the origiral Evestment in shees waa made.

TR made by & citizen of India o 0 person of lmban origin
el it ol resichent i [mufin o avy ol Tila el n Endia in the
form of shates scquired by him with convenible foreign
exchangs will be whelly exempt from CHIV Tax under
Secrion S d) of the GU Tex Az, 1951

C To The Neo-Resfdent Mimbors of the Company:
IV, FARTICULARS OF THE ISS5UE

) The sharsholders baing Non-resident Endisn individus) shall w oF tha Tassa

hﬂﬂmmﬂrﬂMMMn‘u:m
or with dedustion of s & 8 lower mis
w«m.mﬂﬁmmmum
Officar under Sectiown 197 of the Income-tax Act, 1981,

Thss clijects of the presest isaue are 10 jun (isancs the oo of
expansion and modemisation of Ihe eximing enils o Anmg,
Cianapaily ard Vodasandur snd 10 s s lng beem msoumes

Arn resctent Lrtion B s option i be gveamed by the provs Furwnonking capital.
of Chasgsies XI1- A o tha Income T Act, 1961, scoording wnwhbch: Fapds Requirements and Flaascing Mlas
] LHI!'MH'IISEIHI’._TEMINI where e TOTAL REQUIREMENTS OF FUINDS

total frcome of
hmtnﬂmmbrwdh‘u-ﬂﬂ'wm
intarest oo deberaresof the compary mnd dividens ooshares
of the Compeny scquired out of convertible foeeign
exchange ghall be texed af the rate of 20%, ssbject (o olber
provislons of the Aa.

“

Fur 1b Expansion cam msxdernisation scheme
Margin money for working capital

HHE



®  Expansion com Modernissises Scheme e 350 lakhs

s lakin
] 1905-56
e wardur
Laret - - - - - -
lishing = - - = 2
Plam & Mach 100 HE i1} - [Fi] ]
Tl i il I im - im (L]
Amsampline for working oul mrequisements of funde:
@ The proposed schemse at Arrser will commence by

cxfuarshin
Al 1904 mndd wAl tee-comrrl et by Jarmisry 19573, The expanslon
aun medsmizalion & Canapatby ay also he expaniion ai
Vedamandur will commencs im April 1994 snd will be
compieted by June 1995,

) Mo sSSinions to laod and builifings in necessary aa the eximing
Fecciliien are miffickens fur the progassed schemed

B0 The plant snd mackinery have been identifled by the Company
ﬁlhﬂhbuﬁﬂdmhmﬂwﬂli‘m

The: funds requimments sm bassd on the Company's own
—-mdhummwﬂwmhtw

' d sht] st bee suibs misnllceing by any
Bndf finsracial nsicnies,

W Working Capiial Fiquisemeres: Ha 10937 lakia

The Comparsy’s tumover |8 expeciad in incronse from
Fa GAAS lakthe in 190394 o RS takba in 199508 aher
ks cowrplriion of 1he proposed projecte bn b wilh this

LT E

FINANCING PLAN

The cost of (he proposed expanad | sl man
mxd (B mungin mSnsy fequitements agpregaing Re 650,17 lakha
mnwuuhmdhwuwm

V. COMPANY, MANAGEMENT AND PROJECT
1. BRIEF HISTORY

'I'ho:q-u-r- pncorporsiod as s Private Lisiied Company
withiho Tamilnadu oo 2d4th Masch, 1558
ﬂhmwﬂmum-ﬂhuu
srangpe operlce. The Company Ao sPoblic
Lhnlﬂmwhlmﬂlﬂﬂnwﬂnmm
& Ehe public incheding e effer lor wln of 71, (00 equaity shares
ﬂhlﬂﬂm_nﬁﬂhhmwmm
T coampuay isamod Intheneiool 11 ¥4

ihe pibacribed capital b Fla. 80 Lakes, This was further increased
5 1w prrewerd Arvel of R |30 Ikt ihwough bimas ismen n 1933
and 1991

Thet Crmpesrry wa initaslly operating afkoot of buses and Laer on
diversilied im0 the manslactane of industrisl snd ssomotive
chagna. The Company was the firs i devolop chains for o ginal
equipment messlacturer. 1 obtained u Boence in 1960 fir (b
manufacture of | lakh metres of chalns per ancrani. This bas
grmtmlly been increased ever the yoars 6o 10 lakh metres per
aremam i 1980 In 1959, the Company obiained & Bosnas 4o pa
up & fuw factory wilh & copactty of 1¥ Laikh moters per snmim.
The Comipary has ver the yrary divers fisd it specisised area
mich s Reclaimed Rubler produsn, Pollution Contol and
Monitorng Taespmmen, 'r,nn_u.mmm
aed disgnbtion of MICD prefects. These axpanuons and dever
ﬂﬂmmwwmmﬂw
from Iratituti sk

Ta l'-'nm;-u peesenily has four sstamotive and indusirial chain

tmiover, the Company expecis w1 | im iy working
capsral froen Hal559 lakth in 199054 i R 22% lsibe in
1919596 Themargmmoney eszimased s e 110 kakha will be mes
woul of the proceed of U Rights Tane and the balancs will be
T By it bk hormig s et oty csreen Habalition.

S Pasticulam 195004 199495 IS ga
Ma
Amsanl  Bqsies Amosnl  Bguive Amsest  liggie
i ek lemi dars b6 lihe lewlodeye e Medde hess ey
L levemtery 1390 (15 ] (L) -1 [E:L] e T3
T Recaivahies 1209 LS I T M4 Te
e PPy e
Lews payekios 940 4043 LILI L b dgan
Nt working — g
sagital T ] L1 5 ] HEilY
Tuis] Tuzrawer 383 Tain k]
N

Invemiery : The Company has beon maintaining 2 3 months mock
of mw inserial The rversory holding has been eatimated kneping inview

Receivablm 1 An svemge oulsmatading of 65 day in expectad in
mepect of exportuales. For bocal wles , o cedil period of $5-75 days has
e e,

Payables : The paysbics has been estimsted on the basin of past
Expuntnoe

g uirlls boesied o, Aswaer, Clmnapatby, My sl
Karur,

L MAIN ORJECTS OF THE COMPANY

The main obgecty of the Companmy are set ot in the Memoranbos
and Arthides of Association of the Compary and wihich mclodes
eeiabilishing Maes{actering inchistry for the manylsciore of
wm ml—hﬂrm.ﬁﬂm

rnhmm
3 SUBSIDIARY COMPANIES

The Company has s whally raned sbsidisry, vie, gibl fingg.
Waorks Lad. (EEW)L EEW is engaged in the manulsctem of
Automerivoe s Endaptrial Chama, Bus Body bulliieg, Astemohile
Seervices, ec. Mo turrerver for the yeas endhed Masch 11, 19970 wa
s T3 Lakchs om whvich if essreed & net profit of Rs. @ lahe.

4. PROMOTERS

The Compary wes promeoted by Laie Shi LG Naldu. The
Company presenily functions under the geidance of
Stari LG kel v sharan and Shi L0 Visadamiul, both soes of
‘Shri L FLCG Nakda,

Shn L{i Balakrishnan, Diptomaholder in Awtomabile

Coimbatcge. Under the guidance of Shri LG Ralakridnan,
LT b e e it s bodly -l ing ientastry and lierinio
manufaciuzing of Asomobile Chainy, gamge eqeipment and
coMmprIkE, fe.

““



lie haa over 1 decades of experience in the industry aed |s
munmm«nmmm

df-::ﬁ.-ul qﬂmdhﬂmfm CofEITICtion im
bodies i marufacture of iyre maresding el inachinery hased
onmodermbchnilogy,

MBLWMIBS:. Sclence graduste, has been ihe
Memagieg Dirsctor of the Commpany =nce 1987, Hle has been

wmwmdww market for tha
Automotive and Indastrial Chagns s d bry LCIEL.

St LG Tdaberisbman-mnd Shad L0, Viaead s hunos boon acttvely
Emvolved in day-to-day operations of the Company. They have
alw propoted cther componies viz, Flgl Eguipmerss Lid,
E3pi Tyresnd Trasd Lad. Elgi Polyses Lid. Figi Finarce Lid_ eic.

£ FINANCIAL HIGHLIGHTS OF GROUPF COMPANIES

A

Listed Companles (ned Tulling under the  purvies
wf pectlon 370 (1H) of the Aci) 1

Firsancial béghtights foe the bt three years

A 1 Eigh Equipments Lid.:

Ry lskin
1051 1= [ s ]
Saen TI51L 4] W1
Chher Incoma it e ] w
Trufit afier it 1% I 2
Dvideraf (%) us uw% W%
Share Cigritad 108 100 w00
Resorvos and surplua 130 (k] 1470
et wonh 1349 (£ 1670
EPS [Ra) w10 171 1160
Book Value (5} 13450 a0 EX50
Cantingent Lishility s on L March, | 993:
| Diwpasiest Excisn Dury Ra. 17,1 Tiakts.

2. Trauical S adea Taa Lishility R 509 lakhn.

A 2 Flgl Tyre amd Tread Limbied:

o fakhs
150041 U R [t}
Saley [k ] el Lol
Other inoome A 2 L]
Trulin afher L 24 i P
Dividerad (%) ne bl 3 nw
Sthare Cagrtal (571] [T 1580
Reerves arsd wapdal e i | 152
Nel wath Lot Ll ] m
P& (Ra) nim 1336 [LE =
Bk Wudise [P} LTl LISl LBL]
Contngerd Lishiliny sson 3]0 March 1993
| Diinpoied Fxtss Dary- Rz 5003 hakhe
2. Erinputed Sabes Tan Liakiiliy- M 235%kkhs
X Despuiied Income Tax. B T4 lakcha

A. 3 Super Spinning Mills Lid,

Cxhwt irome
Poofil afier tax
Dfvader (%)
Sheare Cagiital

Nei worh
EFS (Ra}
Bosk Value (R}

=3
139

139

e ]
a7

A4 Elgl Rubber Prodects L,

Dividend (%]
Share Capant

Nal wirh
EPS (Ra)
ook Value{Rs)

A § Eigl Flnance Lbl,

Eysatlion o

9Ly
LAlk
L1
Jaf
%
1642

1o
70

1w

Ll
111

3550

199142

R lakin
199393

Pl |
9

N
(i

B, UNLISTED COMPANIES DATTHIN THE PURVIEW OF SECTION
KA} OF THE ACT)

B.1 Eigl Stecl Rolling Mills Lismited (ESRM):

ESHM is having & cold pollsng mill, which can oonvert ghe bl mlled
weel strips 1o (he required specification 1o mesl LOGH" raw malerisl
equirermenl for makieg chain plates and rollirs. Close sseciation wilh
ESRM will cruble LGB o by e bot rolied skelp directly from the
mamlactuvers |potead of pusrchasing the final prodect & s bigher con
from the Steel munufaciren ; (hereby mdiicing sosti sl ireeceisary

heliing ol irveesary.

o e e e e 5 v e e



Financial highlighis of ESRM for the bt thres yean are a fullows

s lakha

it ] 1589142 10

Sy 174 194 118
Other Income L] A% %
Profit aller tax 1" ] 17
Dividend (%) - 1o 108
Share Capital m X 20
Heserves snd wurp|us a5 3 ]
Nt worthy L ke L&}

B2 Cyelen Produrts Limiied (OPL);

CPL produces cycla chaing end peovides & base for mesting LGT's
mequirements of chaing for both the local and export marksts [
el actures pedalling chaing, which is ised for moped segmont of LOR

Firancisl highlighes of CP'L for the Last theee years are s fillo:
Ris lukps

[T 1991 1

Sales 00 267

Oher Incoms 3 b |

Prolit after ta, & 4

Dividend (%)

Share Capital (Ra. 100 each)

Meserves and surglus

Mot werarih

330
2l
un

050
18.93
9.0

B3y, .5 8

I3 Copselidated Products Trivate Limiled (CPIL):

mummmumm&umm
M schining, Pitzing mnd S sy ool Aot} v and Indd I Chatng
and Tools, which are sume of the major processes of Chain
maredacturing. Facilies are alsoavastable with CPPLIo venidy) chack tha
defecta of chaing bk peelnading, lepth messsing e,

Financial highlights of CPTL for the last thees years aro as follows:

Ralakhs

L] 19952 el ]
Sades kB 0 ]
Other Income ars Lis aT
Trolia afier tax 1 0ES L]
Dividend (%) 1% 2% 2%
Shure Capital 34 14 ET )
Reserves sl maplus 1w m 214
el whith L] iz 58

B4 Walled Strips & Profiles Private Limited (RE1)

mrn-amm«muwsﬂmdm
wiilled pod 40 e Fequired siie for the msnufacsam of s for Chaing.
En addigion, they sapply (Lanened wire mods for be messfacture of bushes.

Pinancial b ghlighis of $5/er the last thive yrars are s Tollaws:

Pz lakds

r0at LR 1o2s

Saley A0 &5 i
Other Income 12 -] 55
Profa X Loss) after jax n I 1
Dividdend (%) & = R
Sharn Capitsd (Ra. 100 sach) L a0 am
Reservies and sirpba s 1] &l
Nes worth B8 B8 &

There wm o Migeions sgalint te & P Comy
oviigprtes, defmilly, ovendaes by Promotess/ Pr Comparicsao el
Inainutiaiarst anks Nopioceodingyinitisted foyexoresis offormes sgaimu
e promates | pramoler companiss.

4. MANAGEMENT & ORGANISATION

The Company iy managed by s Bosrd compriting 9 members with
S!liLﬂlIllﬂMuhMIlWLﬂlm-Iﬂma
halder in Asdooscbsile Enginecrng has been imsrumental in boildng the
oo froem & flest oporaio to it preses diversillesd sabey.

Thochay 4oy edlairs o the company see looked sfter by Shrifl. Vijayshumar,
Mlariagring Disectorwittha teamof quakified and exporisnced professionale

ROARD OF DIRECTORS

Name and sddress Oiber Hrectorships

L il Ralakyihnn Mh Elgi Tyrs and Tread Linsted
Chalrman Wi Sl Marmnarey ms Midls Limited
Sy St LR Msicha M Precot MISs Lid
“Wigy™ My Prins Cloneral Fimance Limited
e Gt M/LC.OF. Tnvestments Co, Lil.
Coimbatres M Roryal seorma Passeger & Goodi
Inirinki Tranapona Lid

M Coimbatore Privae Induttial
Estatz Linited,

s Ellarpt & Co (77) Lad

WL Fig Rl RolBing Ml | imited.

& Bhri .G Varstarajuln Chuabsman cim Mannging Director
Directer Ms Elgi Bquipenents Lad.
SoShril RO Ny Chatrman
e My Precot. Mills Lad
LS, Toa Exmstes M Eigi Tyre od Tresd List
t:h!ll '“'““I“ My Promder Insruments &

Cooerods Lad
Indtemsialin Dimcine
s M Polytex Lid
M Kamatala Autometive
‘nhes Lid
M Bl Finance Lid
MA Lakabird
Machinery M Led
Mf E)g Ulira Appliances [7) Lid
Miv Ellarg & Co. (7) Lad
My Magra Blectm Cestings Lid

A Shei B Vijayakemar M Eligibi Enginecring Wosks Lad
Manmnging Drectsr M Saper Spénning Milla Lid
SoShA LG Radakrisban M Elgl Rubbeer Prodacts Lad

M Standand Geners! Finsrcn Lid
N | G0 Naidu Steeet Elgi Bapepmenta Led
hc"r‘"""'l m Iis-nuzui
cenlsia m::sumuumm
Lty M Cotmbators Private Indearial
Fitale Lid
M Ellargi & Co. () Lad

M



4 St S Seinivasan Miz Hansey Fitings (T Lid
Wirector M Elles Engineering (i7 Lid

Sie She Sivwsns lyer
“&ni

Lakaburi™
Ay, Wl Ponmirsngam Foad
H% Param
Clod hadors- 641002

Adlvicaln

5 St A Sclvarsj Palamuywwmy s Mudms Spinners Lid

Birectar MiSaen Masantimha Teutiles () Lad
Sofitet V. Palanivwnmy Naicd W5 Lalobe Precislon Toals 11

LT g Mis Cotimbazone Private Indunind
Palmsvwamy Road,

Coarmbstonn- (41008 e 114

il MU Tubees and Mallesbies Lid.

B Sl C Sachdappon M Aquamanine () Lad
Mireetor M Tamilnadu Marneplaal (77 Led
Sdo Shr Channu Crounder
2, Park Road,, Falslnnd
Salem
HAlussrwzs

T Shri P Halsmubrsnanian M Rapulaseema Passerger &
hireetur Choads Tramspesis List
Ko Shn Panunhedurns Nedu
136, Tea Faaes
Race Cemre
Coimbatore £l DI
Thermrey

& Shi K Onanawkharan Miw Magna Foctn Castings Lid
Direcior M Cirimibetions Asucisied
Slodhn Kansgguswany Spizmers (1 Lad
121 -7 Raséx Consron
Cinimbstore- £ 1018
Iralustrialin

W Sl N Knishnasaman| M Magna Bloctro Cestings [ad
Hrectar M Festo Elgl (P Lid
Sie Sho 5 Narrysaswumy
62, Malasundarss fnsd
Conrmbaalone 641 DF%
fraduadralin

£ CHANGE IX DIRECTORS AND AUDITORS
A, Changes in the Deard of Drectors  during  the last

A Femrs

During the year 1991, 5hei ¥, Rajan tetined Erom the Boand and
fin M Knshnagame) was sppoinied as Direcice

Dhiring (e yeas 199192, Shel LG Bl ki inged ay
ummumummmw

Dharing ihe year 199293, Shr LGN Anand resigned from the

B, Changes In the Awditors dwring ibe last 3 years

These haa boon no changs in the Auditors of the Compary ey
the last theoe Yearn

VI PROJECT INFORMATION

Project

LOW propeses do expand [ modemise ihe capocily o Amr,
Ganspuibry snd Vedasandur plants. The sbient festires of the
icheme are as fallows

Expanidon praject:
Anmur Plant- Astomotive chaims:

Tha Comparry bas set up & few prodection (ecilily sl Anmr a
year back to manufacture 6 lakh metres of Automative
Chusirns, This project was (insseed (brough tnlemal sccnsals of
Re225 laita end sniitance from TDAL 1o the jwne of
Ra.TS lahbm. The unit ovmmerrial preduction in
Janumry 1993 md will opetate in full q-n;'hlhurur

The Coenpuny, now proposes io install sdditions! equipmens
which would erable Il 1o dosbile ts cspactty o the plant. This
will reslt in reduction in the cost of production by seading
ithe overnead covis over & larger volume and increase the
coinpany s competitiveness n the domutic nd imsmational
markes. This progect |y etimated bo <ol Ba 100 lakhs mnd the
CM1M expocty commercial production b coeensnce by

Ganapathy Pland

Thae Chade division s Ganapaiby hon mreuned
decades back and the cepacily has been tncmased over the
yean 1o the presem level of M lakh automotive tming chaim,
N0 e ol Tridustrial Roller Chadns and Comveyor Chaing
and 6.5 lakh Chain T wnd sprechen A peog

for plars - salsty dathon has besn
i, mhmnmmﬂlmn‘
Tapanese type medor cyches i the coumry and the neod for
capeuring overseas markets, further, new chaim or changes in
ipecifications lof the ewnting chains are being biredscsd i
meol the stringent requirements of overseas buyers. Thes
will mecessitute sdditional expendifure for Resessch and
Developasent in she Borm of la=st product testing rackines and
replacemeent of seme ol Tho olifer types of prodection mackesery.
The coal of the progect i estimuted o K5 200 Lakia

Vedsiander anmi

Thin Coumpany has commenced marsdacture o the new facility
® Vedasandar with o capacty of 1200 g for drawing of
wires for wee in industirial chairs. The cost of the penjec wa
Re300 lakhs which was fipsnced by term boans from
0BT (s 179 lakdu), inbemal sconials (Re 06 laki) and
Sobisdy from SIPCOT (Ral¥ lakha) The Coenpany stared
Commendal production in Febrmary 193, The Company proposes
& wed op additeoral facibities o this plant 1o manufsctuee mpecial
fypes of nvdunrisl chaied of pilches varying betwesn Smes and
T5mm. These facilities s estimstod b oo £4.250 Lakha.

Margin Mepey

The Compamys wmover iy expotied Lo grow from
RSO0 Lakcha{ 1992-5 3 in Rx D045 {1005.56)

of the propoted projects. I jume with e lsmover, the
Company experis an intoase bn fis working capital by
P 700 [k by thres years. The margin money extimated &
Ra. 110 Rakha will be met ol of ihe procesds of the peesent iniue
arsld ghe balarsce will he funded by sdditional bank bosrowings
sl cSher commend Mabslitees

A e e e

13



LOCATION, LAND & BUILDINGS:
willbe

T"-Fmﬁﬂlmﬁ' o

¥ m Annur, Canspaibry and
\"M %ﬂﬂhﬂhhﬂﬂmmﬂnw
ua the eninting faciliEes ar= ombdered neiTiciest 1o ke o of
e mrpsieeacil

PLANT AND MACHINERY

T rbirt Ant rusctvinery prop cpired by he Corspany
T i T ST e o yctme vl udn Hush
curling mscfrines, s=nghere ooenrolled beat treateent femace,

sl o mmﬂm’ vm}mmm

7. SCHEDULE OF IMIMLEMENTATION

“Thi Cormgany proposss Lo Sary (il pami
scheme m (b _mlmmmﬁ'MHl-
ot of e 550 Lakha, The schatmes will be imsplemnenied in fwo Phases

axd Bs 250 ak resperaivedy. The stk
of ispderentation senreage 12w fodlass.
1 Pruee O M
Frpamalea s Annur
Macemens of orders April 1954 -
Delivery Creceanber | 994 -
et Jmmary 1995

Caloaringfy shot
ummmmmw
b rlascondd Fuoe the mackanery by May' 1934 and the Company
expecty 10 commplele e installason by Decamber 1994,

Fxpanslon-cum:-Modernlastion of Ganspathy

Pawer
The Company has & aggregale connected powet load of 2629
KVA from TNER which is ullicient 00 meel requisemerss

Water

Thar musnudachensg procen docs nol meuiss much walsr and
adequele supply of walsr iv svailable.

Manpower

Thee Gy huas 13 50employees onils polliat present comprising
145 wchnical | B00 workerns mnd

130 ales | service perareel and 135 pon-lechnical personnel.
Thas cunmapeasrry dhiue-i £u0 il e vy irscrier 1 1hat TciiermerLs
of manpower dus 10 e presen] xpanwion cum moders wlion
whomen

EMusnt Dispoas!

Macemesd of onden Aguil 1994 Jamary 1935

. TECHNOLOGY AND PROCESS: Dedivery December 15754 Mlay 1983

The proces: for | 4 A indemmad chasns Commesoring lanuary 1995 Jursa 1999

- Mr mmilas. Visbous components mch & mlller,

pugpdlﬂlnw&‘hdﬂup_nd Expanilon ot Vedasandur

wpescind prrpose mackunes. The comgenenty "

trt el i somme cases g 10 get o size aeed proper y 9F puiany ApEl 1P Reagy 721

st Thee A aeut Lnare et esing Diclivery December 15954 Blay 19595

Wﬂmmmwwhm Commisring Tanuary 19595 Teme 1993

are riveled, chossd (il Faquined), groased mnd packed.

T Compargy dos MW byl vl L 199435 Tesan

dﬂdupﬂldng._h-hl-qﬂh. Righis peocesds N =
. RAW MATERIALS N : R

Tinsd 55T Z850m

The maim sw maerisd used for the production of chain - —

commponents s cold rolled seel mrips (for plates, pollers and  Application

boashes), hot rofled seel strips, hod rolled seed wire node and cold o Land

drnwn sboel lat wizes (lor pire sl Nasened wirs for bashex),

stemlens wiegl tubes and bright bars . The main soarces of  BIfsSEng *

wpply s TISCO, Mukand Iron and Steel 134 snd Tata  ¢) Plant sod mactinery Mo 25000

Beetal and Strgm LA, The requamment of saw material i g Marse money towanis

expocied b increass [rom e | 468 Lakha in 1592-90 10 Re.22850 w .

Aakha Ty 1955-5, The Cosnpary does not foresee any problem eking Copital e

i e availabalivy of fw maienal in the fomre, a1 5urplus zom

UTILITIES Total T ———

The temporary wesplis | I sny, will be used for mducing berk
Besetrargs ot waorking captal

B MARKETING AND SELLING ARRANGEMENTS

Infustries mich aa Lextiles, mugar, ol and wler drilling, sic

“The Company g gh u large netwerk af
mnmmmwwm The Comsany ha
foat prghonal offices located & Delhi, Dombay, Calostia snd Mt
and 12 branch (fTices. These Odflices have ower the years have
crealed an exlsnsive dealer mefwork b0 markel the Company's
preatits

The Company presendly has & markel shaee of abod 4% o the
Chain markel (eacluding comveyor chaina). fnspiie ol ihe

The © Fias w from, the T

Hhﬂncmﬂn-lmu resent operaiont. No fanher
envisoimental mhwﬂﬂhhwm

e y i i the Aaioenobile Market, the Compary has
‘e abila 1o madntain iia market share by siconaalally

Iha Replasement maske, reeslting in prester vnlimne of wales



Exporis:

The Company hat been developing expons fof it products. Tha ot

expents by the Company Encreased frons Ra 640 lakhs in 1991-92 1
hmmutmn ‘The Compary pressely exponis it
products 1o USA, Canada snd Ezropean Countries, The Cosmpasty
han. ohained eeridicstion under 150-9001 which & sxpecisd to
famthes belstes expont elfons of thn Cossparey.

FINANCIAL PROJECTIONS

The projected performance of the Company, based on
f-Bouse estimates of the Compary” @ mansagesnent, i given below:

Rt lakhs
Rl KA 199586

Capazty  Utilisation R 7 3 SO
Sales Twursaver

- Mo faring Lo a7

Trading I ] 2047
Abgharr e omi a8 i 138
Total Incoms L] TESD s
Girrss Profit AT 1S 1250
lIntereat [ Lease rentaly 455 kL] aLe
Dipreciation 145 LT m
Prufit befone lax a5 s L)
Tax e 155 m
Profit aher tas 42 M7 s
Dividersl Fil ] 13% 15%
M casly scerzals L] S0 SH1
Bty 1= ns 25
Mancrves & Surpdus st frat] AL
el ‘Waorth Livy ot un
FPs ey nn 1477 16,81
Dol Vikes (B 10013 10596 123132
Clash FT SR )* xa ol -] 2630

-

10n erthancod capital, except fof the year | 79304, when the EFS ha
boen ealoalaied on pre-insue capital

Assum plions:

L

Capacity stillmion canot be gricily quantified with voleme
houmsse of varkoia possible prodact mixes , However, the capacily
wiilantion  hes been cadculsted msnming 0% usage of the ped
capacity of squipment.

The Volusne of Sales {5 expecied b0 incresse o an avorage rain
of 13% pa

The fuw malerials and selling peice have been maintunod o
pemnerd levels

o Amtion has been p d fior U eximiing snd new sxsetyal the
“mlwmnqu

An & muier of abundani :ﬂmdﬂhﬂmmh hnln
it [iact that showee finsnciad penj anlyinschicati
o change.

VIL FINANCIAL HIGHLIGHTS OF THE COMPFANY:

Tt Firaeind b phligghta basod o e madfined noconsiy of i Commpany
Hi that Linet v Menenchal e b piven belows

TROFIT & LOSS DATA

9 meonthi} s laktn

IBEERS  1SEGR0 1500 1RRIAT 19l
Cirvss Sales TTLOR 11 I L I R |
other income (Fad 158 A ™ L]
Cenan peodit befoes
deprecistion inderes &
Lease pentaly 15 n? &R T B
lrtesen [ lease pevaals 146 e} i s
Peprecinan 40 n L] = i
Pt et ooe nax 7 % m £
Proed foar lax 4] B (L1:] m m
Mt prcalit ] w1 3 I
Dinvidearad{ % W% W B W%
BALANCE SHEET DATA

TRELEG RRRRG HROH] 199182 el
Equity shupe capiial o 114 In m m
Reserves & mimilus ¥ s e
Mt worth o 5 AN 4
Mt fined asanis 0 k] & TE e
Clatrens ssseis ¥ 5B X X MW
Baok ¥Value (i) £ HX 140 [EL
Cush EPS (R} A4 HE 1] W20 W WY
EFS (Ra) oM iM% X T

o "
wsmm-ﬂpmmmmw
—_ 0.23 75 54 655

The Comparny bas inancisl 0] declisrod boniis
hares sppegeting Fu 30 1akhe by capitalising = aof itw resérees mul

Changes In Accounting Pelides daring the lasi three years:
Thare has been po changes in the acccesaing policies dunng the lal
Guve yema
Dietalls of revalusiion
Comgpary has not revalued any of By susets vo (o

VIIL STOCK MARKET DETAILS

T ipuotagionsof the coerpany " soquety sharesof Fs. |- sachvon Madra
Ssock Exchengo wene an under
Year Mighes  Lowes  Average  Volame
(R} (sl (R} {FJuamity)
0 us N kil —
i m 5 k] ST
L ¥ 14 189 Sog
1
Al I 153 161 0 1250
May 0% n TS0 350
Jree Fa i} i TS0 5778
Ty a8 xn Faal ] 3%
Argmd =2 B0 L] xxn
Seplember M5 1S3 16 ATH)
Oictober T 1 198.30 1123
Wervemibsr 18 203 209 7S
December 25150 o 4125 w7
17
larmisry ns el 2850 WHT
February b iio Xk 6149

Currerd. madiied price 1o 190 (Ex-righis) &t Madres S1ock Exchange.

ml‘hﬁl'ﬂi-
1



IX, JUSTIFICATION OF PREMIUM

T mviving i Cher paraminim, the: Gollowing [cicrs fave been idered!

Tnview ol the above, the Company sesf e Load Managen, inconsulishon
with wheen the premiem has been decided, re of the ogninion that the

The fimarscial bighbights for ihe paat five yeam b as below:

A. PAST FIVE YEARS

Ry lakha
9 M)

IHEEEG . RS0 90081 199142 1
Ciross mles (1.05] Nk = B a1
Othet inoomn m 158 Fri 4 150
G pral bafore
deprocistion jmeerest &
Lease rnale 1 n anm ™ B
Trolil befeee 7 1] Fiil ] o
Proe Tor lan o k1] [Li4] 17 111
et prndis 7 5 (- N3 TN
ity shere capisl m o g (L] o]
eterves & numplul ¥ ns b !‘M 1504
el waith 1 535 L] 204
ook Valoe {Rs. ) 430 0% M0 #w 12040
EPS (Ra) am M e 1m0
B. FUTURE THREE YEARS

s o L 55 197558

Sales [ 1] TT13 L]
Cnbeer Irceoma 14 135 135
G Prodis My Jogs 1250
Peoilit before L A57 w2 s
Tax " 155 m
Profit adter tax m T x5
Dievidend 5% 15% 1%
ity 150 il ] o
Reserves & Surpilua 1367 2233 16
Met Winh 1517 249 b LT
EPS(Re) IXEY 14.77 (LA
Thook Valae (R} 105,13 i mm

L The Company* u}-.-u huuhmmﬂl i:ﬂ;lpumd-mhqlhn

s, mteading o The-cusrert rshsiprico
of equity shares Re. 190 {Tx-righta) om (4041994 ot the Madres
Siock Exchange. The aversge marked peice of the Company s equity
shae based on the sverage of high and low price during the pericd
April 93w February 1994 on the Madma Stock Exchange works
ol Lo Ha 229,

3 The Far valee af ibe thare =2 per guidelines itnsed by the Office of
e ewhile Cootraller of Capital [vme (CCT) works oot o B 109/
om el baads of weighted svesape wn Lability of the Compuny and s
& capitalisstion mie of B9,

i e and justificd
XLESTATUTORY / INSTITUTIONAL DUES,
OUTSTANDING LITIGATION
Tnatatiiional and Slatitory Dues:
There is no defailt in mecting the satutory dues amd fesiibstionsd
dues by 1het Company,
Outsianding Litigation

The Company does not have sy dirg Bt
hmmwﬂlﬂhﬂpﬂlﬂn mlmim

Company Ircluting e Babsility of sny natune except the follawing:

Ezcise dely indispute R 11,00 lakhs
Pronddond Fund demandd indispaets. B (0258 lake

u) Central Exehies

Applicshilily of Excise duty levy on Redsimed rubber for the
pesiod  1981-E3 io the tune of B 11 lakbo is under digpuie. The
Tribunial has held in faveus of the Depanmess sl the Company
has appealod o the Supreme Coun.

b)) Providemt Famil:

Theee b & disgrile between the Provident Fund ssthorities and ihe
Management o the Company regandeng the coveange of PP agplicabifiny
b thes jsrne of R 250 lakha, The Maragzeners jal the opinion that the
coverage will be rom the dee of comme sl production mnd ot from
e cdaber o il produoction asalleged by the Depastmonl. The sid case
ks im the High Cuun of Kamalaka

The Civp ,

There sre no criminal peoceedangs Lesnched agaml the comgny e
e irocions for any alleged offerses ender the stsbulct specified in
paragraph | of pan | of schedule XTI of the Contpanies Act 1956,
mmuﬂm&ﬁmmmm
loeoonnmic ol lersesinitkded s gaing.

e

XI1 PARTICULARS REGARDING PREVIOUS CAPITAL
ISSUES DURING THE LAST THREE YEARS DY
LISTED GROUF COMPANIES

These e nobiled compantes shder the Same Mamagesnent wilba the
meaning of Seo 3T0(1 ) of the Companios Act, 1556

Thepartscularsof thecapilalissues made by the Bsted Girongp Companies
roce g v e ot e o ot TN | ol thhee At e sl

Mame of ihe Company Elgl Eqelpments Lid  Elgl Finanes Lid

L Mased om the above parsmolers of pas financial perd
Wmm-ﬂmmmwhmhm
price of Fa 754 i justified. The EPS of R 18.26 (alier sdjusiing foe
bonua} for 1992-93 gives an lesue price eaming masttipleof ondy 4.10
udnmhepmpﬂadﬂ'&hiﬂhﬂin‘huﬂhhm Fm-:
Famdngs multiple is  5.08, The Ind |
tqwdmuwuhm{'qﬂmmwmm
16 dated November 7, 1595)

Year of lumss 19364 el

Type of Bane Righen lasne Righes busse of
alf T Eipuy

Aroun of Lisue Rz T501skha R |60k

Dl of Clomure of loose. 14101993 AN

Dt of Croerplition of

Delivery of Lemer of

Al fShare Ceviificates 2121960 AL

D oof comiplisticn o

[project whese object of

the issus was flrancing

et Raamse peocesds utidisnd fior financing.
‘working Cageisl

InvesorsCompluint pending.

Wy NIL




Seatemend of Flaascisl Projectiom mads in ihe Lelter of Offer ‘Wisek endesd on 1 Highest ]
Eigh Equipments Lid for Ihe year soded March 1994 B e
Prajections made In the Leiler of Offer 1. 11™ March s 0
Fea taitie T 1% March m m
Nt siles sl Other Incames JRie. 1. 29 Merch m W
Ciroas el 137 & 31" Marth il 1o
:' m" o : (¢} Currees Markes Frice as on_ dzh April 1994 Ra 190 (Ex-rights)
i Lan

Eiquity Share Capead Bl P Hligharst and {iwet prices o the Rty Shares anthe MalmaSinck.

P Favehempe duzing ibe period Apeil L, 199010 March3 1, 1994 were R 342
EVON. MO s and B 153 renpetively.
Net wonlh

; q C 0N OF RISK FACTORS

ok Vil it shaso(Rs) i XV, MANAGEMENT PERCEPTI
EPS {itx) fFRT The Managemenl does nol perecive any material risk

The actual resslis fur the gesr ended March 31, 1994 sre
avealled.

i Finanes Lid Mo projectisns made 0 ibe Letter of (8T,

There has heen oo delay in respect of refond! despaich
af cortificates’ lksting In respect of the abeve lmue

Oy Mog-Sectaon Y7001 D) Enml Ginoap Compansesviz., Bl Ty
wisd Tresd Lad snd Seper Spinning Mills Lid, have nol made sy
IuhbicTeights nme shirmg Lt thioe yrars.

XL PARTICULAKRS REGARDING FREVIOUS

CAPITAL IS5UES DURING THE LAST & VEARS

The Cownpany han not mads any Caplial Tesse dusing the el
Mg mnhﬂ!mlumdm_hamlm
lience i ol proieling MgAinel Wie-camsmay .

XIV. STATUTORY INFORMATION

AL

Infinnmuiion roqured i be given vide Minnkry of Finssos Cimulas
o FNSIITE dated Sih February, 1FTT resd with thelr cirular off
even number watod A1t Manch in given bebow

The unssdited resulin of the Company for the period from
Aprill 1993 1 Fobrary 1994 o= ghven hermnder:

ulher tham  ihe nermal business rbke The satemenia
made hergunder sre &y 8 meswre of sbundsnt cautbon
In the (Interest of general Imvestsrs:

While the project coil hen bevie esfimated sfler imsking
sdoquste provishen fer condingencies, thers cosld e cost
WYErrun.

Orders Tor major plant and mochinery are yer o e
plecel. Any delay In procuring them or escalallen i
thelr  coxi  may advaraly  offect  the  fimaecisl
projectians | Implementation sehedule,

In ihe aleence of wlake of wny Flowncial [mstluiion
I Wonk, tere saall be e menboring  of ihe funds propesed
s be ralsed threugh (his bnse by them and the deployment
ol funds collected from the bwus v ket entirely 1 the
dissratien «f  ihe Company mapsgement.

Tha faters projectlons and estimsies of rFequiremenis

and wre the Company's own in-house assssemanis.

Amy recessbon i ihe owwer Industries vie engioeering,
aulmmublle e, shall affect the operalisns wf the Company.

MINIMUM SUBSCRIFTION

It ihe Cumpany e ool recclve application meney for
W leasi 90% of e lesued smount (rxcluding smesumi
reservied Tor prefrenilal slloimenl Lo empleyees of (he
Cinpany and Gronp Companbe), the mbiee subseription

R daihs will be refunded to the spplloanis whhin nieety dagps
fruen the dals of cliaice of the dwwe. I ihere b5 dilay
Sales] Temrurver ) :"I.h'rlﬁnddlpp&:ll.hq -Bu-i‘:,'-m“'::t‘l]l
[ o illa Compaiy becimes s pay EREERE
it ™ amuanl, ihe Company will pay imlorest for ibe dodayed
Gienas Prioli bedere Depreciation and lemevest BT period, al ihe ralen preseribed lm o wib (2 mnd
(2A) of Sectlan 73 of the Acl
W Mo stslemeni made ln this Lettor of Odfor B8 contrary
Diegciaiinn 133 o the provisdeny of the Compsnles Act, 1958 and the
rules mads ihereunder.
Profin before L a1
Preniaton for s e By Order of the Board of Directors
Mt prodié ™ For LG Ralakrishoan & lres LLL

Theeoan pomatesial changey s com mitments aflecting the finascial
psiiset ol he Compsiny .

B VIJAYAKUMAR
Managing Director

Pace Cemmibanore.
Duted 070 1904
sk +Composite A pplication Fom

1 (e Wk prices of ihe Bgaity Sharet for 8 las

oy weskn on Madlesy Saick Huchanga



