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L.G.BALAKRISHNAN & BROS LIMITED 
5116/13 Krlshnarayapuram Road, ~na~thy, ColmNtont. 64t DOS 

CIN NO.L29191TZ1956PLC000257 
STATEMENT Of STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF-YEAR ENDED 30-09-2021 

Rs. ln ~khs 

Quarter ended Half-year ended I Yearended Quarter ended I Half-year ended I Yearended 
Partlculara 30.09.2021 I 30.06.2021 I 30.09.2020 I 30.09.20211 30.09.20201 31.03.202t 30.09.2021 I 30.06.202t 1 30.011.2020 1 30.09.20211 30.09.20201 31 .03.2021 

STANDALONE CONSOLIDATED 

Revenue from ~rations 55,200.51 36.753.97 40,838.13 91 ,954.48 58,09-4.38 1.53,147.43 57,673.52 39,255.16 41,701.03 96,928.68 61,163.55 1,60,899.28 

Other Income 205.68 174.11 152.75 379.79 192.64 696.8t 208.26 397.92 152.75 606.18 192.64 696.81 

Total Revenue (1) + (2) 55,40&.19 36,928.01 40,990.11 92,334.27 51,287.02 1,53,144.24 57,111.71 39,653.01 41,153.71 97,534.16 61,356.19 1,61 ,596.09 

Expenses 

(a) Cost of materials consumed 26,777.47 18,116.11 17,010.77 44,893.58 22,435.06 68,409.18 28,198.17 19,50t .31 18,561.87 47,699.48 25,192.49 73,213.57 

(b) Purchases of stock-in-trade . . . . . . . . . . . . 
(c) Changes in inventories of finished goods, work-in-progress 

and stock-in-trade (1 ,674.48) (2,996.43) 2,211 .39 (4,670.91) 5,881 .06 88D.62 (t ,641.91) (3,t64.12) 2,429.97 (4,806.03) 5 ,788.32 787.33 

(d) Employee benefits expense 7,547.22 6,423.67 5,594.20 13,970.89 8,676.52 22,729.05 8,0t0.74 7,031 .04 5,969.49 15,041.78 9 ,666.22 24,615.75 

(e) Finance costs t44.98 148.47 258.05 293.45 519.82 920.71 t57.04 160.85 277.95 317.89 569.47 1,004.20 

(f) Depreciation and amortisation expense 1,953.64 1,904.62 1,945.45 3,858.26 3,856.76 7,749.26 2,098.89 2,046.66 2,096.50 4,145.55 4 ,144.83 8,331.80 

(g) Other expenses 12,071 .80 9,328.t9 8 ,824.71 21,399.99 12,570.70 35,169.48 12,439.87 9,760.98 8,898.51 22,200.85 13,232.64 38,994.04 

(h) Tobll expensH (a) to (h) 46,120.83 32,924.&3 35,&42.57 711,745.2& 53,11311.92 1 ,35,&51.30 411,2&2.10 35,338.72 31,234.211 &4,599.52 56,5113.117 1 ,44,946.69 

Proflt/(Loss) before exceptional and extraordinary Items and tax (3 • 4) 1 ,515.56 4,003.45 5,146.31 12,519.01 4,347.10 18,115.94 1,611.91 4,316.36 3,618.49 12,935.34 2,762.22 16,649.40 
Exceptional Items (Refer Note.4) 1,771 .53 455.65 1,771.53 503.21 1,362.2& 1,771 .53 . 455.65 1,771.53 503.21 1,362.26 

Proflt/(Loaa) before extraordinary Items and tax (5 + 6) 10,357.09 4,003.45 5,603.96 14,360.54 4,150.31 19,546.20 10,390.51 4,318.36 4,075.14 14,706.17 3,265.43 11,011.66 

Ex1raordinary Items . . . . . . . . . . . 
Proflt/(Losa) before tax (7 +I) 10,357.09 4,003.45 5,603.96 14,360.54 4 ,150.31 111,546.20 10,390.51 4,316.36 4,075.14 14,706.87 3,2&5.43 11,011.&6 

Tax expense 

(a) Current tax 2,707.11 1,191.51 1,458.97 3,898.62 1,458.97 4 ,950.90 2,707.11 1,191.51 1,456.97 3,898.62 1.456.97 4,950.90 

(b) Deferred tax (1 08.68) (164.07) (98.78) (292.73) (299.41) (223.43) (108.66) (184.07) (98.78) (292.73) (299.41) (223.43) 

Net Profiti(Losa) for the period (II -10) 7,751.&4 2,1196.01 4,245.77 10,754.&5 3,6112.75 14,120.73 7,782.06 3,308.92 2,71&.95 11,100.18 2,107.87 13,264.19 

Share of prorrt of associate . . . . . . . . . . 

Net Profit/( Lou) after boxes and a hint of profit of •aaocl1te (11 + 12) 7,751.64 2,99&.01 4,245.77 10,754.65 3,692.75 14,120.73 7,792.0& 3,308.92 2,71&.95 11,100.91 2,107.87 13,264.19 

Net proflt/(Loss) attrlbublble to: 

(a) Owners . . . . . . 7,790.73 3,298.40 2,711.93 11,017.13 2,175.23 13,345.65 

(b) Non Controtlling Interest . . . . . . 1.33 12.52 (64.91) 13.85 (67.36) (61.46) 

Other comprehensive Income, net of Income-tax 

(a) Items that will not be reclassif'oed to Profit or loss (396.64) 1,689.95 (310.28) 1,293.31 488.19 4,027.73 (396.64) 1,689.95 (310.28) 1,293.31 488.19 4,027.73 

(b) Items that will be reclassified to Prorrt or loss . . . . . . . . . . . . 
T Olal other comprehensive Income, net of income-tax (396.64) 1,689.95 (310.28) 1,293.31 488.19 4,027.73 (396.64) 1,689.95 (310.28) 1,293.31 488.19 4,027.73 

Tobit comprahenslve Income for the period (13 + 14) 7,3&2.00 4,615.96 3,935.49 12,047.96 4,110.94 18,146.46 7,3115.42 4,991.87 2,406.67 12,394.29 2,596.06 17,311.91 

Page 1 of 8 



Sl. 
No. 

Partlcula,.. 

Total comprehensive Income attributable to: 

(a) Owners 

(b) Non Controlling Interest 
16 Paid up Equity Share Capbl [ Face Value Rs.101-) 
17 Reserves (excluding Revaluation Reserves as shown In the Audited 

Balance Sheet of the previous year) 

18 Earnings per equity share (Rs.) 

(I) Basic 

(II) Diluted 
• not annualised 

See accompanylnjj notes to the Financial Results 

SEG 
MENT 
WISE 

Sl. 
No. 

Pertlc ula,.. 

1 Segment Revenue 

(Net Salellncome from operations) 
a) Transmission 

b) Metal Fanning 

Total 

less: Inter segment revenue 

Net Saleallncome from operations 

2 Segment Resulta 

(ProfiV(loss) before tax and Interest) 

a) Transmission 

b) Metal Fanning 

Total 

Less: (I) Interest 

(W) Other unaHocable (income) I exPOOditure (net) 
Total Proflt/(Lon) O.fore Tu 

Quarter ended I Half-year ended I Year ended 
30.09.2021 30.06.2021 I 30.09.2020 I 30.09.20211 30.09.20201 31.03.2021 

STANDALONE 

- - - - -
- - - - - -

3,13U4 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 

- - - - 64,911 .39 

24.72" 9.54" 13.52" 34.28" 11 .76" 47.2t 
24.72" 9.54· 13.52" 34.26" 11.76" 47.21 

Quarter ended I Half -year ended I Yearended 
30.09.2021 I 30.06.2021 I 30.09.2020 I 30.09.20211 30.09.20201 31 .03.2021 

STANDALONE 

45,881 .25 30,240.38 35,372.63 76,121.63 50,205.51 1,30,205.89 

9,319.26 6 ,513.59 5,465.50 15,832.85 7,888.87 22,941.54 

55,200.51 36,753.97 40,836.13 91 ,954.48 58,094.38 1,53,147.43 

- - - -
55,200.51 36,753.97 40,838.13 91,954.48 58,094.38 1 53,147.43 

7,459.00 3,547.10 4,961.87 11 ,006.10 5,218.14 18.166.18 

1,621.80 823.57 631.86 2,445.17 (64.14) 1,8n.87 

9,080.60 4 ,370.117 5,593.73 13,451 .27 5,1 54.00 20,044.05 

144.98 148.47 256.05 293.45 519.82 920.71 
(1,421.47) 218.75 (266.281 (1,202.72 (216.13 (424.86) 

10,357.09 4,003.45 5,603.96 14,380.54 4 850.31 19,548.20 
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Rs.ln Lakha 
Quarter ended Half-year ended I Year ended 

30.09.2021 1 30.06.2021 30.09.2020 30.09.20211 30.09.20201 31.03.2021 
CONSOLIDATED 

7,394.09 4,986.35 - 12,380.44 2,663.42 17,373.37 

1.33 12.52 - 13.85 (67.36) (81.46) 

3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 

- - - - 67,474.50 

24.82" 10.50" 8.8s· 35.32" 6.93" 42.51 

24.82" 10.50" 8.86• 35.32" 6.93" 42.51 

Quarter ended I Half-year ended I Yearended 
30.09.2021 I 30.06.2021 1 30.09.2020 1 30.09.20211 30.09.20201 31.03.2021 

CONSOLIDA. TED 

45,881.25 30,240.38 35,372.63 76.12t .63 50,205.51 1 ,30.205.89 

11 ,792.27 9,014.78 6 ,328.40 20,807.05 10,956.04 30693.39 

57,673.52 39,255.16 41 ,701.03 96,928.&8 61,163.55 1,80,899.28 

- - - - -
57,673.52 39,255.16 41,701.03 96,928.68 61,163.55 1,60,899.28 

7,459.00 3,547.10 4,961.87 11,006.10 5,218.14 18,166.18 

1,667.08 1,148.86 (875.05) 2,815.94 (1,599.31) 424.82 

9,126.08 4,695.96 4,086.83 13,822.04 3,1118.78 18,591.00 

157.04 180.85 277.95 317.89 569.47 1,004.20 

(1,421.47) 218.75 (266.28) (1,202.72) (216.13) (424.86 

10,390.51 4,316.311 4,075.16 14,706.87 3,265.44 18,011.66 



Rs.ln Lakhs 

51. 
Quarter ended Half-ye1r ended I Yearended I Quarter ended Half-y .. rended I Yearended 1 

No. 
Particulars 30.ot.2021 I 30.oe.2021 I 30.ot.2o2o 30.01.2021 30.09.20201 31 .03.2021 I 3o.ot.2021 I 3o.oe.2021 I 30.01.2020 30.ot.2021l 3o.ot.2020I 31.03.2021 I 

STANDALONE CONSOLIDATED 

3 Segment Aaaeta I 
a) Transmission 1,02,047.47 87,140.78 78,674.92 1,02,047.47 78,674.92 88,405.83 1,02,047.47 87,140.78 78,674.92 1,02,047.47 78,674.92 88,405.83 
b) Metal Forming 28,242.42 25,390.19 23,182.82 28,242.42 23,182.82 27,384.78 36,892.63 34,361 .17 31 ,384.27 36,892.63 31 ,384.27 35,839.24 

c) Unallocated 17,191.19 18,084.06 12,499.52 17,191.19 12,499.52 16,822.88 13,934.05 14,826.92 9,362.05 13,934.05 9,362.05 13,565.54 
Total 1,47 481.08 1,30 815.03 1,14,357.26 1,47,481.08 1,14,357.26 1 32,613.29 1,52,874.15 1,38 328.87 111,421.24 1 52,874.15 1,19421.24 1,37,810.61 

4 Segment Liabilities 

a) Transmission 32,766.00 24,356.25 23,823.84 32,766.00 23,823.84 28,8n.49 32,766.00 24,356.25 23,823.84 32,766.00 23,823.84 28,877.49 
b) Melal Forming 10,791 .81 7,399.73 6,662.79 10,791.81 6,662.79 9,638.66 13,912.18 10,480.01 9,170.48 13,912.18 9,170.48 12,632.56 

c) Unallocated 8 ,115.46 7,273.00 11 ,639.07 8,115.46 11 ,639.07 7,198.05 9,020.36 8 ,007.36 13,210.28 9,020.36 13,210.28 8 ,361 .72 
Toml !11,873.27 39,028.ll8 42,125.70 !11,673.27 42,125.70 4!1,714.20 55 et8.54 42 843.64 48,204.eo 55698.54 48,204.59 49,871.78 

5 Caplml Employed 
a) Transmission 69,281.<47 62,784.53 54,651 .08 69,281.47 54,851 .08 59,528.34 69,281.47 62,784.53 54,851 .08 69,281 .47 54,851 .08 59,526.34 
b) Metal Forming 17,450.61 17,990.46 16,520.03 17,450.61 16,520.03 17,746.12 22,980.4!1 23,881 .16 22,213.79 22,980.45 22,213.79 23,206.66 
c) Unalocated 9,075.73 10,810.06 860 ... 5 9,075.73 860.4!1 9 ,624.63 4,913.69 6,819.54 (3,848.23 ... 913.69 _(3,848.23) 5 ,203.82 

Tot.l 115,807.81 11 ,585.05 72,231 .57 95,807.81 72,231 .57 88,891.09 97,175.81 93,485.23 73 218.84 liT 175.81 73 218.85 87,938.82 

p 
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St.tement of Asset. and Liabilities Rs. ln Lakhs 

As at As at 

30.09.2021 I 31.03.2021 3o.o9.2021 I 31 .03.2021 
St.ndalone Consolidated 

A ASSETS 
1 Non-curnnt auete 

Property. Plant and Equlpments 46,288.17 47.937.32 49,463.13 51.372.09 
Capital work-In-progress 225.78 417.91 454.50 833.21 
Investment Property 1,035.13 1,107.17 1,035.13 1,107.17 
Goodwil on amalgamation - - 1,543.33 1,5t6.35 
Intangible assets 117.79 136.21 117.79 136.21 
Right of use Asset 969.21 1,098.36 969.21 1,098.36 
Financial assets 0.00 0.00 
(I) Investments 10,714.09 9,551 .00 7,456.96 6,293.87 
(ii) Other financial assets 1,537.76 1,456.74 1,537.76 1,456.74 
Other non-current assets 1,094.66 948.50 1,094.66 946.50 

61,982.59 62,651 .21 13,672.48 64,560.48 

2 Curnntassm 
lnventO!Ies 36,591 .45 28,827.41 38,175.90 30,128.49 
Financial assets I 

(I) Trade receivables 25,140.87 22,916.93 27,006.97 24,664.95 
(ii) Cash and cash equivalents 10,383.20 5,790.09 10,585.18 6 ,002.66 
(Iii) Other bank balances 9 ,692.22 8,641 .31 9,692.22 8 ,641 .31 
(lv) Other flll80Cial assets 97.43 133.97 97.43 133.97 
Current tax Asset(Net) 0.00 724.83 0.00 724.83 
Other current a ssets 3 ,584 .76 2,918.99 3,635.42 2 ,945.36 . 85,489.93 69,953.53 89,183.12 73,241.59 

3 Asset held for Sale 8.55 8.55 8.55 8.55 

Tot.IAssete 1,47,481.07 1,32,613.29 1,52,874.15 1,37,810.61 

Page 4 of 8 



Rs. In Lakha 
As at As at 

30.09.2021 I 31 .03.2021 30.09.2021 I 31.03.2021 
Standalone Consolidated 

B EQUITY AND LIABIUnES 

1 Equity 
Share capital 3,139.2-4 3,139.24 3,139.24 3,139.24 

Other Equity 92,668.57 83,759.85 9-4,036.36 84,799.58 

Equity Attributable to Owners of the Company 85,807.81 88,888.09 87,175.81 117,838.112 

NOIHlOf'ltrolling Interest - - 197.14 172.24 

Total Equity 85,807.81 811,888.09 87,372.75 88,111 .011 

2 Liabilities 
Non-current liabilities 
Financial Uabiitles 

(I) Borrowings 974.45 931 .73 1,682.22 1,923.16 

(II) Lease Uabil~les 1,157.00 1,266.90 1,157.00 1,268.90 

Provisions 1,049.51 1,065.54 1,049.51 1,065.54 

Deferred tax liabiNtles 1,317.32 1,-412.27 1,317.32 1,412.27 

Total Non-current Liabilities 4,498.211 4,888.44 5,2011.05 5,887.87 

3 Current llalbllltiH 

FlnancialllabiiHies 
(I) Borrowings 5,203.76 4,854.05 5,503.39 5,162.49 

(ii) Trade payables 2-4,155.22 23,422.67 26,841.41 26,005.41 

(iii) Other finandalliablitles 1-4,537.45 11,828.48 14,672.00 11,931.42 

Provision 19.93 38.81 19.93 38.81 

Current tax l lablllles(Net) 619.93 0.00 619.93 0.00 

Other a.nent liabiNties 2,638.70 873.55 2,636.70 873.55 . 

Total Current llabllltlea 47,174.88 41,017.78 50,295.35 44,011.&8 : 

TotalllabHitiH 1,47,481.07 1,32,813.29 1,52,874.15 1,37,810.81 
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S!Aitement of S!Aindelone c .. hnow for the Nlf-yeer ended 30 September, 2021 Rs. ln llkha 

Pertlculerw 
For the hel f yeer ended For the yeer ended 

30 September, 2021 31 Merch, 2021 

A. c .. h now rrom oper.tlng ectlvttln 
Net Profd before Tax 14,360.54 19,548.20 

Adjustments for: 

Oepreciatlon 3,858.26 7,749.26 

Provision for Doubtful Debts 218.26 (128.24) 

Profltlloss on sale of assets (8.86) (40.87) 

ProRVLoss on Sale or Investment - (35.64) 

Assets condemned/Written orr 11.12 84.66 

Provision for Contingencies 100.00 0.00 

Interest and Finance Charges 293.45 920.71 

Interest Income (310.38) (408.69) 

Dividend Income (19.70) (0.77) 

4,142.13 8 ,140.42 

Operating profd before working capital changes 18,502.67 27,688.62 

Chengn In Wortdng Cepltel 
Provisions - Non Current 191.96 148.96 

Other Financial Assets - Non Current (81.02) (119.21) 

Other Non Current Assets (148.16) (178.31) 

Inventories (7,764.04) (1,914.53) 

Trade Receivables (2,442.20) (6,955.26) 

Other Financlal Assets - Current 36.54 (66.72) 

Other Cooent Assets (665.77) (2,366.71) 

Trade Payables 732.36 9 ,740.67 

Other nnandal Nabllitles 2,858.06 251 .48 

Cooent liabilities 1,765.15 92.48 

Provisions - Current (18.86) (6 .92) 
(5,736.00 -1 374.08 

Cash generated from operations 12,7&6.67 211,314.53 

Income tax paid, net of refunds received (2,553.86) (4,711 .38) 

Net Cnh generlted from oper.tlng ectlvltin (A) 10,212.81 21,1103.14 

B. Cuh flow from Investing 1ctivltln 
Capital expenditure, induding capital advances (1,808.67) (3,730.91) 

Investment in Foreign subsidiary - (596.29) 

Investment in Others - (313.20) 

Proceeds from sale of fiXed assets 9.06 55.48 

Proceeds from sale of Investments - 42.90 

Bank Balances not considered as cash and cash equivalents (1,050.91) (8,482.42) 

Dividend income 19.70 0 .77 

Interest Income 310.36 408.69 

Net cash used In Investing activities (B) (2,520.44) (12,1117.00) 

r 
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Particulars 
For the half year ended For the year ended 

30 September, 202t 31 March, 2021 

c. Cash flow from financing activities 
Interest and Finance Cha-ges (239.61) (796.96) 
Dividend Paid induding Tax (3,088.33) (20.08) 
Lease Payments (163.74) (312.76) 
Borrowings - Current and Non-current (Net) 392.43 (2,305.27) 

Net cash used In financing activities (C) (3,0i9.25) (3,435.07) 

Net (decre .. e)llncreasein cash and cash equivalents (A)+ (B)+ (C) 4,593.11 5,551 .07 

Cash and Cash Equivalents at the beginning of the year 5,7ecl.09 239.02 

Cash and Cash Equivalents at the end of the year 10,383.20 5,7ecl.09 

Statement of Consolidated Cashftow for the half-yllr ended 30 Septmber, 2021 Rs.ln Lakhs 

Particulars 
For the half yaar ended For the year ended 

30 September, 2021 31 March,2021 

A. Cash flow from operating activities 
Net Profit before Tax 14,706.87 18,011.66 
Adjustments for. 
Depreciation 4,145.55 8,331.80 
Provision for Doubtful Debts 218.26 (128.24) 
Profit/Loss on sale of assets (8.88) (40 .26) 
Profit/Loss on Sale of Investment - (35.64) 
Assets condemned/Written Off 11.12 84.66 
Provision for Contingencies 100.00 -
Interest and Finance Charges 317.89 1,004.20 
Interest Income (310.38) (408.69) 
Dividend Income (19.70) (0.77) 

4,453.85 8,807.06 

Operating profit before working capital changes 19,1&0.73 2&,818.72 

Changes In Working Capital 
Provisions - Non Current 191.98 148.97 
Other Financial Assets - Non Current (81.03) (119.21) 
Other Non Current Assets (148.16) (178.31) ' 

Invent ones (8,047.42) (1,159.48) I 

Trade Receivables (2,560.27) (7,076.12) 
i 

Other Financial Assels - Current 36.54 (66.72) 
Other Current Assets (690.06) (2,350.37) I 
Trade Payables 815.65 9,664.89 
Other financial liabilities 2,689.67 -69.18 

I Current Uabililies 1,765.15 92.46 
Provisions - Current (18.88) -6.92 

(6,046.82 -1 .119.99 
Cash generated from operations 13,113.eo 25,&98.73 
Income tax paid, net of refunds received (2,553.86) (4 ,598.48) 
Net Cash generated from operating activities (A) 10,560.04 21,100.25 

- ---

~ 
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P• rtlcul•rw 
For the h•lf yeu ended For the ye•r ended 

30 September, 2021 31 M•n:h,2021 

B. Cu h flow from lnvn tlng •ctlvltles 
Capital expend~ure, Including capital advances (1,849.58) (3,839.19) 
Investment in Others - (313.20) 
Proceeds from sale of fiXed assets 9.06 56.41 
Proceeds from sale of investments 42.90 
Bank Balances not considered as cash and cash equivalents (1,050.91) (8,482.42) 
Dividend Income 19.70 0.77 
Interest Income 310.38 408.69 
Net c .. h used In Investing • c tlvltles (B) (2,581.35) (12,126.04) 

c. C1sh flow from fln• nclng ICtlvltln 
Interest and Finance Charges (264.05) (880.45) 
Dividend Paid Including Tax (3,088.33) (20.08) 

Lease payments (163.74) (312.76) 
Borrowings - Current and NOI\oCUfT'ent (Net) 99.95 (2,100.92) 

Net cash Uled In fln1nclng ICtlvltles (C) (3,411.17) (3,314.21) 

Net (decreue)llncreue In cuh • nd c:aah equlvllents (A)+ (B)+ (C) 4,562.52 5,660.00 

Cuh 1nd Cuh Equlv• lents I t the beginning of the ye• r 6,002.66 342.66 

CISh •nd Cuh Equlv•lents 1t the end of the ye•r 10,565.18 11,002.16 

~--

Notes: 

1 The consolidated I standalone financial resuns of the Company for the half-year ended 30th September, 2021 have been reviewed by the Audit Committee 

at their meeting held on 30th October, 2021 and have been approved by the Board of Direclors at ~s meeting held on 30th October, 2021 . 

2 

3 
4 

5 

6 

The above financial resuns of the Company for the half-year ended 30th September, 2021 have been aud~ed by the Statutory Aud~ors. 

The Consolidated Financial Resutts Includes the financial results of the subsidiaries namely, LGB-USA, INC & GFM Acquisition, LLC. 

Exceptional hem represents subsidy received. 

In assessing the recoverabilty of company's assets such as Property Plant and Equipment, Investments, Trade Receivables, Inventories etc In view of 

Covld 19 outbreak, the company has considered available Information upto the date of approval of these financial resuhs to arrive at its estimates. The 

company has evaluated ks liquidity position, recoverabil~ of such assets and based on the current estimates expects that the carrying amount of these 

assets would be recovered. 

The Committee of Cred~ors of RSAL Steel P ltd (RSAL), through a Letter of Intent (LOI) have declared LG Balakrishnan & Bros ltd as the successful 

bidder for RSAL, under the Insolvency & Bankruptcy code 2016.The Implementation of the resolution plan Is subject to the terms of the LOI and requiste 

approval from regulatory authorities. 

7 The Code on Social Security 2020 has been notified in the OffiCial Gazette on 29th September 2020. The effective date from which the changes are applicallle 
Is yet to be notified and the rules are yet to be framed. Impact, if any of the change wil be assessed and accounted In the period In which the said Code 

becomes effetive and the rules framed thereunder are published. 

8 Previous per1od f~gures have been regrouped/reclassified to make them comparable with those of current period. 
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