L.G.BALAKRISHNAN & BROS LIMITED

€/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006

CIN NO.L29191TZ1956PLC000257
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30-08-2022
Rs. In Lakhs
gl Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended
No‘_ Particulars 30,08.2022 | 30.06.2022 30.09.2021| 30.09.2022 | 30.09.2021 | 31.03.2022 | 30.09.2022] 30.06.2022 | 30.09.2021 | 30.08.2022 | 30.09.2021] 21.03.2022
STANDALONE CONSOLIDATED
1 |Revenue from operatlons 54,502.16] 48,703.50| 55,200.51] 1,03.205.75| 91,054.48[{2,00,797.60| 57,797.79] 52,084.40 57,873.52| 1,09,802.28] 98,028.68] 2,10,208.81
2 |Other Income 508,29 347.89 205.68 854.18 370.79 973.93 508.29 347 89 208.26 854.18 806.18 1,204.09
3 |Total Revenue {1} + {2) 55,008.45| 49,051.48| 5540619 1,04,050.93| 92,334.27|2,01,771.53| 58,304.08] 52,442.38| 67,881.78(1,10,746.46] 97,534.86| 2,11,412.90
4 |Expenses
(&) Cost of materials consumed 25,470.26| 22,43458| 26,777.47 4760484 4489358 907,339.08| 27,21545] 24469.00] 28,188.17) 51,684.46) 4769948 1,02,361.88
(b} Purchases of stock-in-trade - - - - - - - . - - - -
(©) Changes in inventories of finished goods, work-in-progress
and stock-in-trade {57.58) 243,951 {1,874.48) 188,37) (4,670.91)] (7,178.38) 14.59 76.84) (1,641.91) 91.43| (4,808.03)] (7.458.59)
() Employee benefits expense 7,400.90 7.113.74 7.547.22 14,514.64 13,970.88] 27,714.42 8,012.25 7.74743] B,010.74] 15750.38] 15,041.78| 2968771
(e} Finance costs 132.44 105.54 144 98 237.98 293.45 788.13 136.89 119.52 157.04 256.41 7.89 835.98
U} Depreciation and amaortisation expense 1,821.09 1,813.85 1,953.84 3,635.04 5,858,268 7,734.22 1,974.39 1,963.88] 2,098.89 3,938.27] 4,145.55 8,321.81
(9) Other expenses 11,880.53f 10,884.08| 12,071.80 2276461 21,399.99] 45,143.24] 12,355.70 11,206.83| 12439.87| 23,852.53| 2220085 48,771.13
(h} Total expenses (a) to (h) 46,647.64] 42,595.84] 46,820.63 89,243.48| 79,745.28/1,74,540.69| 49,709.27| 45673.20| 49,262.80] $5,382.47| 84,599.52) 1,80,518.93
5 |Profit/(Loss) before exceptional and extraordinary ems a|  8,360.81] 6,456.64| 8,585.56 14,816.45| 12,589.01| 30,230.84) B8,594.81 6,769.18H 8,618.98| 15,363.99] 12,935.34| 30,893.97
8 |Exceptional tems (Refer Note.4) 132.00 943.69 1,771.53 1,075.69 1,771.53 2,273.75 132.00 943.69 1,771.53 1,075.68] 4,771.83 2,273.75
7 |Profiti(Loss) before extracrdinary items and tax (5 + 6) B,492.81] 7,399.33| 10,357.08 15,802.44]  14,360.54] 32,504,59| B,726.81| 7,712.87| 10,390.51| 16,439.68| 14,706.87] 33,167.72
8 |Extracrdinary ltems - - - - - - - - - - - -
8 |Profiti(Loss) before tax (7 + B) B49281| 7,399.33] 10,357.09 15,802.14] 14,360.54] 32,504,858, 8,726.81| 7,712.87| 10,390.51] 16,439.68) 14,706.87| 33,167.72
10 |Taxexpense
(a) Cument tax 222875 2,000.67 2,707.11 4,229.42 3,898 62 8,049.34| 222875 2,00067) 270711 422942  3,898.62 9,049.34
(b) Deferred tax, (220.98) (128.94)) , (108.66) (349.92) (202.73) {455.79)]  (220.98) {12884)| (108.66)] (349.82)] (202.73) (455.79)
11  |Net Profit’/{Loss) for tha perlod (9 - 10) 6,485.04| 6,527.60| 7,758.64 12,012.64] 10,754.65] 22,911.04] 6,719.04| 5841.14| 7,792.06] 12,560.18 | 11,100.98| 24,574.17
12 {Share of profit of associate - - - - - - - - - - - -
Net Profit/{Loss) after taxes and share of profit of
13 |assoclate (11 + 12) 8,485.04| 5527.60] 7,75864 12,012.64] 10,754.65] 23911.04) 6,719.04] 5841.14{ 7,792.06| 12,560.18 | 11,100.98| 24,574.17
Net profit/(L.oss) attributable to:
(a) Owners - - . - - - 6,700.68| 582860 7,790.73| 12,538.28| 11,087.13| 24,547.65
{b) Non Controfiling interest - - - - - - 9.36 12.54 1.33 21.90 13.85 26.52
14 |Other comprehensive Income, net of Income-tax
(a) tems that will not be reclassified to Profit or Loss 1,908.77 1.441.21 {396.64) 3,348.97 1,293.21 3811.57 1,805.77 1,441.21 (398.64) 3,346.97 1,293.31 391157
(b) Items that will be reclassified ta Profit or Loss - - - - - - - - 0.00 - - -
Total other comprehensive income, net of income-tax 1,905.77 1,441.21 {396.64) 3,346.97 1,263.31 3911.57 1,805.77 1.441.21 (306.84) 3,346.87 1,203.31 381167
15 [Total comprehensive income for the period (13 + 14) 8,390.81| 6968.81] 7,362.00 15,359.61) 12,047.96] 2782261| 8,824.81] 728235 7,39542| 15807.15| 1239428 28.48575
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Rs, In Lakhs

8l Quarter onded Half-year ended Year ended Quatter ended Haif-year ended Year ended
No. Particulars 30.05.2022] 30.06.2022] 30.09.2021| 30.09.2022 | 30.09.2021 | 31.03.2022 | 30.09.2022 [ 30.06.2022 [ 30.09.2021 | 30.09.2022 [ 30.09.2021] 31.03.2022
) STANDALONE CONSOLIDATED
Total comprehensive income attributable to:
(a) Owners . - - 8,615.44] 7,269.81] 739409 1588525 12,280.44 28,459.23
(b} Non Controfiiing interest - - - 9.36 12.54 1.33 21.90 13.85 26.52
16 |Paid up Equity Share Capital [ Face Value Rs.10/-] 3,130.24 3,139.24 3,139.24 3.139.24 3,139.24] 3,138.24 3,139.24 3,139.24)  3,139.24 3,139.24 3,139.24 3,139.24
17 |Reserves (excluding Revaluation Reserves as shown in the A
Balance Sheet of the previous year) - - 83,759.85 - 84,799.58
18 |Earnings per equiy share (Rs.}
0] Basic 20.66" 17.61* 24.72 38.27* 34.26* 76.17 21.37" 18.57* 24 82" 39.94* 35.32* 78.20
{ii) Diluted 20.66* 17.61* 24 72" 38.27* 34 26* 78.17 2137 18.57" 24.82* 30.94* 35.32* 78.20
* not annualised
See accompanying notes to the Financial Results
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI {LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015
Rs. In Lakhs
sl Quarter ended Half-year ended Year ended Quarter ended Hal-year ended Year ended
No' Partlculars 30.09.2022 [ 30.06.2022 | 20.09.2021 | 30.08.2022 | 30.09.2021 | 31.03.2022 | 30.09.2022 | 30.06.2022] 30.09.2021 | 30.09.2022] 30.69.2021| 31.03.2022
3 STANDALONE CONSOLIDATED
1 |Segment Revenue
{Net Sale/lncome from operations) )
a) Transmission 45810.47| 40,240.06) 45881.25 86,050.47| 76,121.63]1,66,006.10] 4561041| 40,240.08] 45661.25| 86,05047] 76,121.63]| 166,6808.10
b} Metal Forming 8,801.75 B,483.53 9.318.26 17,166.28| 15,832.85] 33,808.50] 11,887.38| 11.854.43| 41,792.27| 23,841.81| 20,807.05{ 43218.71
Total 54 50216 48,703.59| 55,200.51| 1,03,205.75| 91,954.48(2,00,797.60] S57,797.79| 52,094.48| 57,673.52|1,09,892.28| 96,926.68| 2,10,208.81
Lass: Inter segment revenue - - - - - - - - - - - -
Net Salea/Income from operationa 54,502.16] 48,703.59| 55,200.51] 1,03,205.75} 91,954.48)/2,00,797.60] 57,797.79| 52,004.49] 57,673.52(1,09,892.28| 96,928.63| 2,10,208.81
2 |Segment Resuits
(Profit/(Loss) before tax and interest)
a) Transmission 7,789.35 541098 7.459.00 13,200.33]  11,006.10] 27,055.74 7.789.35 5,410.98 7,458.00] 13,200.33| 11,006.10 27,055.74
b) Metal Forming 1,008.84 1,503.58 1,621.60 2,6800.40 244517 5,305.17 1,335.29 1,831.08/ 1,867.08 3,166.37 2,815.94 6,018.15
Total 5,886.19] 6,914.5¢| 9,080.60 15,800.73] 13,451.27| 32380.81| ©,124.64] 7,242.06] 9,126.08| 16,366.70| 13,822.04] 33,071.89
Less: {i) Interest 132.44 105.54 144.88 237.88 293.45 768.13 136.89 119.52 157.04 258.41 317.89 83598
(il) Other unallocable (income) / expenditure {n 260.04!  (580.33}| (1,421.47) (320.39)] (1,202.72)]  (931.81 260.94]  (590.33)| (1,421.47) (329.39) (1,202.72 {931.81)
Total Profit/{{Loss) Before Tax 8,492.81 7,399.33 10,357.09 15,882.14] 14,360.54] 32,504.59| 8,726.81 7,712.87) 10,390.51] 16,439.68 | 14,70 167.72
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Rs. In Lakhs

st Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended
No. Particulars 30.09,2022 30.06.2022 [ 30.08.2021] 30.09.2022 | 30.08.2021 | 31.03.2022 | 30.09.2022] 30.06.2622 [ 30.09.2021 | 30.09.2022] 30.09.2021] 31.03.2022
STANDALONE CONSOLIDATED
3 |Segment Asseta
a) Transmission 1,17,889.27|1,14,202.151 1,02,047.47| 1,17,889.27| 1,02,047.47(1,13,227.15]1,17,889.27|1,14,282.15| 1,02,047 47| 1,17.889.27|1,02,047 47| 1,13,227.15
b) Metal Forming 20994.36| 29,38456| 2824242| 20994.36| 2824242] 30,870.87] 39956.57] 38.452.17| 36,80263] 30,05657| 36,80263) 39,791.24
) Unaliocated 24,431.40| 22,340.90] 17,191.18] 2443140 17191.19] 21,121.76] 21.174.28] 19,092.86] 13,934.05] 2117428 13.934.05) 17.864.64
Total 1,72,315.03[1,66,016.70| 1,47,481.08| 1,72,315.03| 1,47,481.08| 1,65,219.58]1,79,020.12|1,72,827.18| 1,62,874.15|1,79,020.12(1,52,874.15] 1,70,883.03
4 |Segment Llabititles
a) Transmission 28,156.02| 28,516.78| 32,766.00| 28,156.02| 32,766.00] 33,272.34] 28,156.02] 28,518.76| 32,766.00] 28166.02] 32,766.00] 33,372.34
b) Metal Forming 10,785.51| 10,089.30| 10,791.81 10,795.51] 10,791.81| 10,833.18] 13.762.71| 13550.16 13.912.18| 13762.71| 1391218 13,784.73
¢} Unallocated 11,130.20] 8,859.38| 8,11546] 11,13028] 8,41546] 9.431.60] 12331.67] 9,803.01] 9,020.36] 1233167 9,020.36] 10,479.54
Total 50,081.82| 47,46544] 61,673.27] 50,081.82] 51,673.27| 53,637.12] 54,250.40] 51,968.93] 55,698.54] 54,25040] 65,698.54] 57,636.61
5 (Capitai Employed
a) Transmission 89,733.25| 8576538 69,261.47| 89,733.25] 68,281.47| 79,854.81| 89,733.25| 85765.30| 69,281.47| §9,733.25| 60,2841.47| 79.854.81
b} Metal Forming 19,198.85| 19,295.26| 17,450.61 19,198.85| 17.450.61] 20,037.49| 28,193.86| 2580301 22,980.45| 26,103.86| 22680.45| 26,0065.51
c) Unafiocated 13,301.11] 13,400.61] 9,075.73]  13,301.11 5,07573] 11,890.16] 8,84261] 90,199.85] 4,913.69| 584261] 491360 7,385.10
Total 1,22,233.21]1,18,551.26] 05,807.81| 1,22,233.21] 95,807.81]1,11,582.45] 1,24,769.72| 1,20,858.25| 97,176.61]1,24,760.72] 97,175.61] 1,13,246.42
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Statement of Assels and Liabilitles

Ra. in Lakhs
As at As at
30.05.2022 | 34.03.2022 | 30.09.2022 | 31.03.2022
Standalone Consolidated

A ASSETS

1 Non-current assets
Property, Plant and Equipments 44.976.87| 44,320.58] 48,124.57] 4740672
Capital work-in-progress 923.64 1,42405] 1010985 145450
invesiment Property 909,96 963,49 909.96 963.42
Goodwill on amalgamation - - 1,638.61 1,642.30
Iintangible assets 97.35 95.59 §7.35 95.59
Right of use Asset 710.90 840.05 710.80 840.05
Financial assets
(0] Investments 17,108.60] 13,687.46| 13,851.47| 10430.33
(ii} Other financial assets 7,02073 1,539.85] 7,02073] 153988
Other non-current assets 1,842.18 1,272.88 1,842 18 1,272.88

73,595.23| 64,143.95] 75,206.72| 65,545.72

2 Current assets

Inventories 39.404.01| 41,353.66| 41,900.33| 43,577.84
Financial assets
(i Trade receivables 26,247.46| 27,.678.72] 28594.74)| 290,377.66
(i} Cash and cash equivalents 273.53 5,666.52 448,22] 5802.88
(ili) Other bank balances 20,40312] 2285241 20403.12| 2285241
(iv)  Other financial assets 709.49 24542 709.49 245,42
Current tax Asset(Net) 0.00 0.00 0.00 0.00
Other current assets 2,673.64 3,270.35] 2750.85] 3,472.55
98,711.25| 1,01,067.08|1,03,804.85)1,05,328.76
3 Asset held for Sale 8.58 8.55 8.55 8.55
Total Aesets 1,72,315.03] 1,65,219.58]1,79,020.12|1,70,883.03
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Rs. in Lakhs

As at As at
30.09.2022 [ 31.03.2022 | 30.09.2022 | 31.03.2022
Standalone Gonsolidated
EQUITY AND LIABILITIES
Equity
Share capital 3,139.24 3,139.24 3,138.24 3,138.24
Other Equity 1,19,003.97{ 1,08,443.2211,21,630.48]1,10,107.18
Equity Attributable to Owners of the Company 1,22,233.21| 1,11,582.4611,24,769.7211,13,246.42
Non-controlling interest - - 248.19 206.24
Total Equity 1,22,233.21] 1,11,582.4511,26,017.9¢[ 1,13, 452.66
Liabilities
Non-current liabilitles
Financial Liabilifies
0] Bomowings 1,555.50 1,2681.09 2,5632.48 213278
{ii Lease Liabilities 911.562 1,042.94 911.52 1,042.94
Provisions 1,310.45 1,437.96 1,310.45 1,437.96
Deferred tax liabilities 1,5683,12 1,340.38 1,563.12 1,340.38
Total Non-current Liabilities 5,340.68 5112.37] 6,317.67] 595406
Current llaibilltles
Financial Liabilities
(] Borrowings 7,814.95 6,696.687 7,864,285 6,863.34
{ii) Trade payables 20,657.75 24,027.22| 2341538| 27,536.24
(i) Other financial liabifities 13,082.09 14,214.11] 13252.33] 14,388.98
Provision 20.80, 31.42 20.60 31.42
Current tax Liabilties(Net) 196,64 103.48H 172.86 103.48
Other current liabilities 2,859.11 2,551.85 2959.11 2,551.85
Total Current Liabilities 44,74114| 48,524.75| 47684.64| 51,476.3
Total Llabilities 1,72,315.03] 1,65,219.58(1,79,020.12] 1,70,883.03|
|
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Statement of Standalone Cashflow for the half-year ended 30 September, 2022

Rs. in Lakhs

For the half year ended For the year ended
Particulara 30 September, 2022 31 March, 2022
A Cash flow from operating activitles

Net Profit before Tax 15,892.14 32,504.59
Adjustments for:
Depreciation 3,635.04 7,734.22
Provision for Doubtful Debts 158.82 108,30
Profi/Loss on sale of assets 187.08 (10.11)
Profit’Loss on Sale of investment - -
Assets condernned/\Written off 13.00 23.26
Provision for Contingencies 0.00 300.00
Interest and Finance Charges 237.98 780.13
Interest income {784.29) {772.09)
Dividend Incorne (28.41) (32.12)

3.419.23 8,139.59
Operating profit before working capital changes 19,311.37 40,644.18
Changas in Working Capital
Provisions - Non Current 132.83 211.42
Other Financial Assets - Non Gurrent {5,480.87) {83.12}
Other Non Curent Assets {569.30) (326.38)
Inventorias 1.840.85 {12,526.25)
Trade Receivables 1,272.44 (4,871.09)
Other Financial Assets - Current {464.08) (111.45)
GCther Currert Assets 506.71 {351.36)
Trade Payables {4,269.49) 1,504,35
Other financial liabilities (1,158.73} 2,374.53
Current Liabilities 407.26 1,678.30
Provisions - Gurrent {10.82) (7.38)

(7.592,38) (12,508.43
Cash generated from operations 11,718.99 28,135.76
Income tax paid, net of refunds received (4,145.02) {8,221.03)
Net Cash generated from oparating actlvities (A} 7,573.97 19,914.72
B. Cash fiow from Investing activities
Capital expenditure, including capital advances (3,851.90) (4,705.87)
Investrnent in Foreign subsidiary 0.00 0.00
Investment in Others 0.00 0.00
Proceeds from sale of fixed assets 38.81 11.82
Proceads from sale of investments 248.92 0,00
Bank Balances not considered as cash and cash equivalents (6,550.71) (14,211.10}
Dividend income 268.41 3312
Interest Income 784.28 77209
Net cash used in Investing activities {B) {9,306.18) {18,100.04)
D
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Rs. In Lakhs

For tha half year ended For the year ended
Particulars 30 September, 2022 31 March, 2022
C. Cash flow from financing activitles
Interest and Finance Charges (193.69) (680.45)
Dividend Paid including Tax {4,874.15) (3,128.14)
Lease Payments {(175.71) (331.84)
Borrowings - Current and Non-current (Net) 1,382.77 2,201.98
Net cash used in flnancing activities {C) {3,660.78) {1,938.25)
Net (decrease)/increase in cash and cash equivalents {A) + (B) + {C) (5,392.99) {123.57)
Cash and Cash Equivalents at the beginning of the year 5,666.52 5,790.09
Cash and Cash Equivalents at the end of the year 273.53 5,666.52

Statement of Consolidated Cashflow for the half-year ended 30 Septmber, 2022

Rs. in Lakhs
For the haif year ended For the year ended
Particulars 30 September, 2022 31 March,2022
A, Cash flow from operating activitias
Net Prefit before Tax 16,439.68 33,167.72
Adjustments for:
Depreciation 3,938.27 8,321.81
Provision for Doubtful Debts 158.82 109,30
ProfitlLoss on sale of assels 137.08 {1.03)
Profit/Loss on Sals of investment - -
Assets condemned/Written off 13.00 23.26
Provigion for Contingencies - 300,00
interest and Finance Charges 256.41 835.98
Interest Income {784.29) {772.09)
Dividend income (28.41) {33.12)
. 3,740.89 8,784.11

Operating profit before working capital changes 20,180.56, 41,951.82
Changes in Working Capital
Provisions - Non Current 132.84 211.44
Other Financial Assets - Non Current {5,480.87) {83.13)
Othar Non Curent Assets {569.30) {326.38)
Imentores 1,677.52 {13,449.36)
Trade Receivables 624.10 {4,822.00)
Other Financial Assets - Current (464.08) (111.45)
Other Current Assets 721.60 (527.18)
Trade Payables {4,302.36} 1,504.60
Other financial liabilities (1,172.35) 2,447.95
Cumrent Liabilities 407.26 1,678.30
Provisions - Current {10.82) {7.39)

(8,436.44) {13,485.10)
Cash generated from operations 11,744 11 28,468.72
Income tax paid, net of refunds received (4,065.22) {8,221.03)
Net Cash generated from operating activities (A} 7,676.89 20,245.69
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Rs. in Lakhs
For the half year ended For the yoar ended

Particulars 30 September, 2022 31 March, 2022
B. Cash flow from Investing activities

Capital expenditure, induding capital advances {3,919.92) {4,769.18)

Investment in Others 0.00 0.00

Proceeds from sale of fixed assets 36.81 7.20

Proceeds from sale of investments 246.92 0.00

Bank Balances not considered as cash and cash equivalents (6,550.71) {14,211.10}

Dividend income 28.41 33.12

Interest Income 784.29 772.08

Net cash used in Investing activities (B} (9,374.21) {18,167.37)

C. Cash flow from financing activities

interest and Finance Charges {212.12) (728.30)

Dividend Paid including Tax {4,674.15} {3,128.14)

Lease payments (275.71) {331.64}

Borrowings - Current and Non-current (Net} 1,400.63 1,910.47

Net cash used In financing activities {C} {3,661.35) (2,277.61)

W

Net (decrease)increase in cash and cash equivalents (A) + (B) + (C) (5,356.66) {199.79)
Cash and Cash Equivalents at the beginning of the year 5,802.88 6,002.66
Cash and Cash Equivalants at the end of the year 446.23 | 5,802.88 |

Notes:
1 The consdlidated / standalone financial results of the Company for the haltf-year ended 30th September, 2022 have been reviewed by the Audit Committee

at their meeting hefd on 31st October, 2022 and have been approved by the Board of Directors at its meeting held on 31st October, 2022

The above financial results of the Company for the half-year ended 30th September, 2022 have been audited by the Statutory Auditors,

The Consolidated Financial Results includes the financial results of the subsidiaries namely, LGB-USA, INC & GFM Acguisition, LLC.

Exceptional item represents Profit on Sale of Land and subsidy received, :

In assessing the recoverability of company's assets such as Property Plant and Equipment, Investments, Trade Receivables, lnventories etc in view of

Covid 19 outbreak, the company has considered available information upto the date of approval of these financial results to amive at its estimates. The

company has evaluated its tiguidity position, recoverability of such assets and based on the curment estimates expects that the camying amount of these

assets would be recovered.

€  The Committee of Creditors of RSAL Steel P Ltd (RSAL}, through a Letter of Intent (LO{) have declared LG Balekrishnan & Bros Lid as the successful
bidder for RSAL, under the Insolvency & Bankruptcy code 2016, The implementation of the resolution plan is subject to the terms of the LOI and requisite
approval from regulatory authorities.

7  The Code on Social Security 2020 has been notified in the Official Gazette on 29th September 2020. The effective date from which the changes are applicable
is yet to be notified and the rules are yet to be framed. impact, if any of the change will be assessed and accounted in the period in which the said Code
becomes effective and the rules framed thereunder are published.

8 Previous period figures have been regroupedireclassified to make them comparable with those of current period.

By r of the Board
ISHNAN & BROS LIMITED

L7 B L ]

For L.G.

YAKUMAR
ANAGING DIRECTOR

GOIMBATORE
31.10.2022 CHAI
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