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FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME

In the office of the Registrar of Companies, Madras.
[Under the Companies Act, 1956 (1 of 1956)]

IN THE MATTER OF

L.G.BALAKRISHNAN & BROS PRIVATE LIMITED
| hereby certify that L.G.BALAKRISHNAN & BROS PRIVATE LIMITED, which was
originally incorporated on Twenty fourth day of MARCH, 1956 underthe Indian Companies
Act, 1913 and under the name L.G. BALAKRISHNAN & BROS PRIVATE LIMITED having
duly passed the necessary resolution in terms of Section 21 of Companies Act, 1956, the
name of the said Company is this day changed to L.G. BALAKRISHNAN & BROS LIMITED

and this Certificate is issued pursuant to Section 23(1) of the said Act.

Given under my hand at MADRAS this

Fifteenth day of January, 1975
Twenty Fifth Pausa

(One thousand nine hundred and Seventy Five)
(One thousand eight hundred ninety six (Saka)

(Sd) Y. Satyanarayana

Asst. Registrar of Companies
Tamil Nadu

Here give the name of the Company as existing prior to the change.

Here give the name of the Act(s) under which the Company was originally registered and incorporated.




Certificate of Incorporation

No. 3368 of 1955 - 1956

I hereby certify that

“L.G. Balakrishnan & Bros Private Limited”

is this day incorporated under the Indian Companies’
Act VII of 1913 and that the Company is Limited

Given under my hand at Madras this twenty
Jourth day of March One thousand nine hundred

and fiftysix.

(Sd) H. Krishnamurti

Registrar of Companies
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THE INDIAN COMPANIES ACT, 1913
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

L.G. BALAKRISHNAN & BROS LIMITED
CIN:L29191TZ1956PLC000257

General

1.

The name of the Company is L.G. Balakrishnan & Bros Limited.
The registered office of the Company will be situated in the state of Tamilnadu.

The objects for which the Company is formed are:

To act as Managing Agents, Agents, Secretaries, or other officers of any Company, Association,
Firm or person, and to take part in the management, supervision or control of the business or
operations of any such Company, Association, Firm or Person and in connection therewith to
appoint and remunerate any Directors, Accountants and other Experts and Agents and incur such
other expenses as may be necessary inthe above.

To promote, organize or float in any part of the world any public or private Company or companies
forany purpose which may seem directly or indirectly calculated to benefit this Company.

To sponsor or incorporate the following industries in South India directly :

To run a public Transport by air, land and or water, to carry on the business of Automobiles, Lorry
Service and orAir Service.

(a) To Sponsororganise or float studio and film producing business.

(b) Tofloatfertiliser factories, chemical factories of all kinds and also Cement and Asbestos etc.

To maintain an Automobile Workshop and Servicing Station and deal in all kinds of motor spare
parts and accessories etc., for the efficient - carrying on of the above object.

To act as motor dealer, body builders, gas-plant manufacturers of all kinds.

To actas Petrol and QOil distributors and as well as tyre etc.

To purchase or acquire any interests in any patents, inventions, processes, letters-patent,
brevets D'invention licences, concessions, rights privilege, monopolies, subject to royalty or
otherwise and whether exclusive or limited right, or rights to the use of any secret or other
information with regard to any chemical, mechanical or technical invention, whether in India or in
any other part of the world ; and to exercise, develop grant licences in respect of, and to sell, let or
otherwise turn to account any such patent invention, letters patent, brevets D'invention, etc.,
belonging to or acquired by the Company or any interest in the name; to apply for or take out and
register any patent or patents for any invention, orinventions, or obtain exclusive or other rights or
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10.

11.

other privileges in respect of the same in any part of the world and to manufacture and produce,
trade and deal in all machinery, plant, articles, appliances and things capable of being
manufactured, produced or traded in by virtue of or in connection with any such inventions,
processes, letters patent, brevets D'inventions licences, concessions, rights or privileges as
aforesaid.

To apply negotiate, arrange and secure agencies, distribution and dealership and
representations of Indian or foreign goods, merchandise, and other products and for this purpose
to import, export, buy, sell or otherwise deal in or dispose off all the goods connected therewith in
any manner whatsoever either independently through own organizations or through agents,
agencies or dealerships as the Company may deem fit.

To carry on whether as Principals or Agents, whether independently or jointly with others, or
otherwise on any basic and arrangements in India or elsewhere all or any of the businesses as,

I.  Financiers, Investors, Brokers, Under-writers and agents

ii.. Importing and Exporting business.

iii. Transporters, Carriers and Forwarding Agents by land, water and air.

iv. Generators, and distributors of steam, heat, light, electricity, gas and motive power.

v. Confectioners, Hotel-keepers' and Caterers.

vi. Film Producers, Distributors and Exhibitors.

vii. Cultivators and Dealers in grains and vegetable Produce.

viii. Printers, Bleachers and Dyers.

ix. Fruit preservers and planters of coffee and tea.

x. Property dealers, Town Planners and Estate Managers and Auctioneers.

xi. Dealers in Petroleum products and Mill stores suppliers.

xii. News-Agents, Advertising Agents and Publishers.

xiii. Engineers, Builders and Planners.

xiv. Manufacturers and Merchants of Gur and Sugar.

xv. General Merchants, Contractors, Importers, Exporters, Shippers, Manufacturers, Traders
Factors and Agents.

To import, export, manufacture in whole or part, exchange, alter, improve, distribute, buy, sell or
otherwise deal in either on cash, installments, hire purchase or any other basis or arrangement all
or any of the following articles and things :-
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I.  Colours, Varnishes, Paints and Furnishing Materials.
ii. Perfumery, Soaps, Face Powders, Hair Dyes, Ointments, Cosmetics and toilets.

iii. Plastics, Bakelite, Celluloid, Masonite and the like.

iv. Motor cars, Trucks, Motor Lorries, Motor Cycles, Omnibuses, Cycles, Carts, Rickshaws
and their spares.

v. Fuel, Oil and Steam Engines.

vi. Refrigerators, Food Coolers, Room Coolers, Cold Storage Equipments, Air Conditioning
Equipments, Ice Making machines, Soda Fountains and other cooling and food preserving
apparatus and appliances.

vii. Typewriters, Stereo-Typers, Cyclostyles and other printing machines

viii. Voice Recording machine, Gramaphones.

ix. Sewing machines and home appliances

X. Magic lanterns, slides and Educational Equipments.

xi. Electric materials, appliances and goods.

xii. Shoes, Hats, Umbrellas, Fur skins and articles of wears.

xiii. Pencils, Pens, Inks, Writing Pads, punching machines and other stationery.

xiv. Waxes, Wax papers, Candles and articles made thereof.

xv. Beverages, Vinegars, Cigarettes, Alcohols, Liquors, Tobacco, Cigar and the like.
xvi. Toys and articles of Children's amusements.

xvii. All metals like Tin, Copper, Iron, Lead and Bullion and amalgams and articles made
therefrom.

xviii. Glassware, Glass, Chinaware, Clay and utensils made from wood.
xix. All kinds of leather goods.
xx. Tyres, Tubes and all kinds of goods in the manufacture of which rubber is used.

xxi. Ice, Flour and articles of daily necessity.

xxii. Yarn and cloth of all sorts and all material made from wool, cotton, flax, hemp, jute, silk, art
and other staple fibres.

xxiii.Glue, Turpentine, Soda Caustic, Washing Soda, Salt and all sorts of Chemicals and drugs.
xxiv.Paper, Card-Board and Mill-boards.
xxv. Cement, Lime, Bricks, Asbestos and housing materials.

xxvi.Match-sticks, lanterns, lamps and bulbs.
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12.

13.

14.

15.

16.

17.

18.

19.

xxvii.Radios, Television sets, Ultra-violet rays apparatus, x-rays and the like.

xxviii.Raw Films, Cameras, Sound machines, Projectors, Enlargers and other Photographic
materials and studio equipments.

xxix.Honey, Lac, Shellac, Bees-Wax and other jungle produce.
xxX.Coal, Coke, Wood Dust and other fuel.
xxxi. Telephone and Telegraphic apparatus.

xxxii.Ornaments and presentation articles.

xxxiii.Petrol, Lubricants, Grease, White oil, Glycerines, Jellies, Crude oil and all kinds ,of
petroleum products, mineral and vegetable oils.

To purchase, acquire by concession, grant, amalgamate, barter, lease, licence or otherwise
either absolutely or conditionally, either solely or jointly with others in India or elsewhere any
mines, forests, wells, refineries and quarries or any other immovable property of any description
whatever, and to exploit the same in any manner as the Company may deemfit.

To acquire, establish, manage, improve, control and superintend any huts, markets, villages,
busties settlements and coolie-lines, and to cultivate any lands and develop the resources thereof
by draining, clearing, planting, manuring, irrigating or otherwise.

To carry on the business of Bee-keeping, Sheep-breeding Poultry farming, Dairy farming and
trading in silk filature and live-stock.

To purchase, take on lease, erect, construct, enlarge, alter, acquire, exchange, sell and otherwise
deal independently’ or in partnership with others in India or elsewhere in factories, plants, Mills,
Machinery, Railways, Tramways, Canals, Waterways, Sidings, Jetties, Roads, Buildings,
Reservoirs, Tanks, Ware-houses, Godowns, Bridges, Erections, Works and Conveniences as
may be necessary and conducive to the attainment of the objects of this Company.

To carry on the business of manufacturing, importing, exporting and marketing all sorts of
machinery and tools.

To adopt such means of making known products of the Company as may seem expedient and in
particular by advertising in the press, by circulars, by purchase and exhibition of works of art or
interest, by publication of books and periodicals and by granting prizes, rewards and donations.

To do all or any of the above things in any part of the world by opening Offices and branches and
whether as principals, agents, trustees or otherwise whosoever and either alone or in conjunction
with or partnership with others any by or through agents, or contractors, sub contractors, trustees
or otherwise whosoever.

To enter into partnership or into any arrangements for sharing profits union or interests, co-
operation, adventure, reciprocal concession, or otherwise with any person or Company carrying
on, engaged in, or about to carry on or engage in, any business or transaction capable of being
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20.

21.

22.

23.

24.

25.

26.

27.

conducted so as directly or indirectly to benefit this Company, and to lend money to, guarantee
the contracts of, or otherwise assist any such person or Company, and to take or otherwise
acquire' shares and securities of any such Company, and to sell, hold, reissue, with or without
guarantee, or otherwise deal with the same.

To enter into any arrangements with any governments or authorities supreme municipal, local or
otherwise, that may seem conducive to the Company's objects, or any of them, and to obtain from
any such government or authority, any rights, privileges and concessions which the Company
may think it desirable to obtain, and to carry out, exercise and comply with any such
arrangements, rights, privileges and concessions.

To acquire and take over the whole or any part of the business, goodwill, trade marks etc., and the
property and the liabilities of any person or persons, firm or corporation carrying on any business
which this Company is authorised to carry on.

To introduce, establish and specialise in such other industry or industries, trade or trades and
regulate them in such other ways or on such lines as may, directly or indirectly, benefit this
Company, and to develop and give impetus to the development of such sciences or arts as are
likely to be connected with or co-related to the main objects of the Company or any side-line
thereof.

To encourage, foster, aid, establish, maintain educational institutions for imparting knowledge
and instruction about and carrying on research and experiments in or about all matters connected
with any trades and industries which the Company is authorised to deal in and start.

To aid pecuniarily or otherwise, any association, body or movement having for an object the
solution settlement, or surmounting of industrial or labour problems or troubles or the promotion
ofindustry or trade.

To grant pensions, allowances gratuities and bonuses to employees or ex-employees of the
Company or the dependents of such persons and to support or subscribe to any charitable or
otherinstitutions, clubs, societies, associations or funds.

To assist, financially or otherwise or render other services, or to pay costs, charges and expenses
of any investigation carried on in connection with the business and establishment of the Company
and to pay all expenses incurred in connection with or incidental to the promotion, formation and
registration of this Company and to remunerate any person, firm or Company for services
rendered or to be rendered in or about the formation of the Company or in the acquisition of any
property or rights etc., by the Company or for the conduct of the business which this Company is
authorised to carry on or for rendering aid, assistance or service, financially or otherwise
howsoever, to the Company.

To borrow raise or secure the payment of money by mortgage or by debentures stocks perpetual
or otherwise or in such manner as deemed fit, and for the purpose aforesaid to charge all or any of
the Company's property and assets both present and future including its uncalled capital, and
collaterally or further, to secure and securities of the Company by a trust deed or any assurance
andto purchase, redeem and pay oft any such securities.
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28.

29.

30.

31.

32.

33.

V.*

To draw, make, accept, discount, execute, issue promissory notes, bills of exchange, hundies, bill
oflading, warrants, debentures and other negotiable or transferable instruments.

To lend money not falling within the provisions of the Banking Company's Act on any terms
thought fit and particularly to customers of or other persons having dealings with the Company
and to deal in Government Promissory Notes and Securities, Port Trust Debentures, Corporation
Securities etc.

To amalgamate with any other Company having object altogether or in part, similar to those of this
Company.

To distribute any of the Company's property among the members in specie.

To add all such other things as are incidental or conducive to the attainments of the above objects
orany of them and to prepare, treat, deal in commodities, substances, materials and articles of all
kinds.

To take up all or anyone or more of the above objects simultaneously or one after the other or to
keep any one or more of them in abeyance for such period or time as the Company may deem fit.

And it is hereby expressly declared that in interpretation of this clause, the meanings of the
Company's objects shall not be restricted by reference to any object or by juxtaposition of two or
more objects and that in the event of any ambiguity, the clause shall be considered in such a way
as to widen and not restrict the powers of the Company.

The liability of the members is limited.

The Authorised Share Capital of the Company is Rs. 47,00,00,000/- (Rupees Forty Seven Crores
Only) divided into 4,70,00,000 (Four Crores Seventy Lakhs Only) Equity Shares of Rs.10/-
(Rupee Ten Only) each..

* Includes the Authorised Capital Rs.7,00,00,000/- (Rupees Seven Crores consisting 70,00,000 equity shares of

Rs.10/- each) of M/s BCW V Tech India Private Limited by virtue of the Scheme of Amalgamation
as approved by the NCLT vide its Order dated 13" July 2018..




Memorandum of Association of L. G. Balakrishnan & Bros Limited

We, the several persons whose names and addresses are subscribed are desirous of being
formed into a Company in pursuance of this MEMORANDUM OF ASSOCIATION, and we
respectively agree to take the number of shares in the capital of the Company set opposite to our
respective names.

) No. of shares taken by
Name Signature each subscriber

1. L.G. BALAKRISHNAN 100
S/0.Sri LR. Govindaswamy Naidu,
Merchant, 2/4, Kongunagar, Tirupur.

(Sd.) L.G. BALAKRISHNAN

2. L.G.VARADARAJULU 100
S/0.Sri LR. Govindaswamy Naidu,
Merchant, 2/4, Kongunagar, Tirupur.

(Sd.) L.G. VARADARAJULU

3.  L.G.NITYANAND 100
S/0.Sri LR. Govindaswamy Naidu,
Merchant, 2/4, Kongunagar, Tirupur.
(Sd.) L.G. NITYANAND

Total 300

Total number of shares taken three hundred only

Signature, Name, Address (Sd.) P.S. VYTHEISWARA IYER,
Description and occupation of witness: Son of Subramania lyer,
Typist,
M/s. L.G. BALAKRISHNAN & Bros.
Tirupur

Dated this 21st day of March 1956.
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(THE COMPANIES ACT, 2013)

(A COMPANY LIMITED BY SHARES)

(Incorporated Companies Act, 1913)

ARTICLES OF ASSOCIATION*
OF

L.G.BALAKRISHNAN & BROS LIMITED
CIN:L29191TZ1956PLC000257

Amended by adopting a new set of Articles of Association vide Special Resolution passed by the
Members through Postal Ballot held on 21st October, 2018.

INTERPRETATION
. (i) Intheseregulations:-

(a) "the Act" means the CompaniesAct, 2013.

(b) "the seal" means the common seal of the company.

(i) Unless the context otherwise requires, words or expressions contained in these regulations shall
bear the same meaning as in the Act or any statutory modification thereof in force at the date at
which these regulations become binding on the company.

. The regulations contained in Table 'F' of Schedule | of the Companies Act, 2013, shall apply to the
Company except to the extent they are incorporated in these presents.

SHARE CAPITAL AND VARIATION OF RIGHTS

. The Authorized Share Capital of the Company shall be as provided in Clause V of the Memorandum
of Association of the Company.

. Subject to the provisions of the Act,rules and these Articles, the shares in the capital of the company
shall be under the control of the Directors who may issue, allot or otherwise dispose of the same or
any of them to such persons, in such proportion and on such terms and conditions and either at a
premium or at par and at such time as they may from time to time think fit.

. (i) Everypersonwhose name is entered as a member in the register of members shall be entitled to
receive within 15 days after allotment or after the application for the registration of transfer or
transmission or within such other period as the conditions of issue shall be,

a. one certificate or several certificates for all his shares without payment of any charges; or

b. placing to the credit of his depository account confirming his beneficial ownership in the
shares.
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(ii)

(iii)

(v)

(iii)

Every certificate shall specify the shares to which it relates and the amount paid-up thereon and
shall be signed by two directors or by a director and the company secretary, wherever the
company has appointed a company secretary:

Provided that in case the company has a common seal it shall be affixed in the presence of the
persons required to sign the certificate.

In respect of any share or shares held jointly by several persons, the company shall not be bound
to issue more than one certificate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such holders.

If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on
the back for endorsement of transfer, then upon production and surrender thereof to the
company, a new certificate may be issued in lieu thereof, and if any certificate is lost or destroyed
then upon proof thereof to the satisfaction of the company and on execution of such indemnity as
the company deem adequate, a new certificate in lieu thereof shall be given. Every certificate
under this Article shall be issued without payment of any charges.

The provisions of Articles (5) shall mutatis mutandis apply to debentures of the company.

(i) Notwithstanding anything contained herein, the Company shall be entitled to dematerialize its

shares, debentures and other securities pursuant to the Depositories Act, 1996 and to offer its
shares, debentures and other securities for subscription in a dematerialized form.

Notwithstanding anything contained herein, the Company shall be entitled to treat the person
whose names appear in the registers of members as a holder of any share or whose names
appear as beneficial owner of shares in the records of the Depository, as the absolute owner
thereof and accordingly shall not (except as ordered by a court of Competent jurisdiction or as
required by law) be bound to recognize any benami trust or equity or equitable contingent or
other claim to or interest in such share on part of any other person whether or not it shall have
express orimplied notice thereof.

Notwithstanding anything contained herein, in the case of transfer of shares or other marketable
securities where the company has not issued any certificates and where such shares or other
marketable securities are being held in an electronic and fungible form, the provisions of the
Depositories Act, 1996 shall apply. Further, the provisions relating to progressive numbering
shall not apply to the shares of the Company which have been dematerialized.

Except as required by law, no person shall be recognized by the company as holding any share upon

any trust, and the company shall not be bound by, or be compelled in any way to recognize (even
when having notice thereof) any equitable, contingent, future or partial interest in any share, or any
interest in any fractional part of a share, or (except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except an absolute right to the entirety thereof in the
registered holder.
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10.

11.

12.

13.

14.

(i)

If atany time the share capital is divided into different classes of shares, the rights attached to
any class (unless otherwise provided by the terms of issue of the shares of that class) may,

subject to the provisions of section 48, and whether or not the company is being wound up, be
varied with the consent in writing of the holders of three-fourths of the issued shares of that
class, or with the sanction of a special resolution passed at a separate meeting of the holders of
the shares of that class.

(i) To every such separate meeting, the provisions of these regulations relating to general
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be atleast two
persons holding at least one-third of the issued shares of the class in question.

The rights conferred upon the holders of the shares of any class issued with preferred or other
rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that
class, be deemed to be varied by the creation or issue of further shares ranking pari passu
therewith.

Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary
resolution, be issued on the terms that they are to be redeemed on such terms and in such manner
as the company before the issue of the shares may, by special resolution, determine.

LIEN

The shares that are fully paid-up shall be free from all lien, while in the case of partly paid shares,
the company's lien, if any, will be restricted to moneys called or payable at a fixed time in respect of
such shares.

CALLS ON SHARES

(i) The Board may, from time to time, make calls upon the members in respect of any monies
unpaid on their shares (whether on account of the nominal value of the shares or by way of
premium) and not by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at
less than one month from the date fixed for the payment of the last preceding call.

(i) Each member shall, subject to receiving at least fourteen days' notice specifying the time or
times and place of payment, pay to the company, at the time or times and place so specified, the
amount called on his shares.

(iii) Acallmay be revoked or postponed at the discretion of the Board.

Acall shall be deemed to have been made at the time when the resolution of the Board authorizing
the call was passed and may be required to be paid by installments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.
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15.

16.

17.

18.

19.

20.

(i) If a sum called in respect of a share is not paid before or on the day appointed for payment
thereof, the person from whom the sum is due shall pay interest thereon from the day appointed
for payment thereof to the time of actual payment at ten per cent per annum or at such lower
rate, if any, as the Board may determine.

(i) The Board shall be at liberty to waive payment of any such interest wholly orinpart.

(i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed
date, whether on account of the nominal value of the share or by way of premium, shall, for the
purposes of these regulations, be deemed to be a call duly made and payable on the date on
which by the terms of issue such sum becomes payable.

(i) In case of non-payment of such sum, all the relevant provisions of these regulations as to
payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had
become payable by virtue of a call duly made and notified

The Board -

(a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of the
monies uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for such advance,
become presently payable) pay interest at such rate not exceeding, unless the company in
general meeting shall otherwise direct, twelve per cent per annum, as may be agreed upon
between the Board and the member paying the sum in advance.

TRANSFER OF SHARES

(i) Theinstrument of transfer of any share in the company shall be executed by or on behalf of both
the transferor and transferee.

(i) The transferor shall be deemed to remain a holder of the share until the name of the transferee
is entered in the register of members in respect thereof.

The Board may, subject to the right of appeal conferred by section 58 decline to register-

(a) thetransfer of a share, not being a fully paid share , to a person of whom they do not approve; or

(b) any transfer of shares on which the company has alien.

The Board may decline to recognize any instrument of transfer unless-

(a) the instrument of transfer is in the form as prescribed in rules made undersub-section (1) of
section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and
such other evidence as the Board may reasonably require to show the right of the transferor to
make the transfer; and
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21.

22.

23.

24.

25.

(c) theinstrument of transferis in respect of only one class of shares.

On giving not less than seven days' previous notice in accordance with section 91 and rules made
thereunder, the registration of transfers may be suspended at such times and for such periods as
the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days atany one time or
for more than forty-five days in the aggregate in any year.

TRANSMISSION OF SHARES

(i) On the death of a member, the survivor or survivors where the member was a joint holder, and
his nominee or nominees or legal representatives where he was a sole holder, shall be the only
persons recognized by the company as having any title to his interestin the shares.

(i) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in
respect of any share which had been jointly held by him with other persons.

(i) Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be
required by the Board and subject as hereinafter provided, elect, either-

(a) toberegistered himself as holder of the share; or
(b) tomake such transfer of the share as the deceased or insolvent member could have made.

(i) The Board shall, in either case, have the same right to decline or suspend registration as it
would have had, if the deceased or insolvent member had transferred the share before his
death orinsolvency.

(i) Ifthe person so becoming entitled shall elect to be registered as holder of the share himself, he
shall deliver or send to the company a notice in writing signed by him stating that he so elects.

(ii) Ifthe person aforesaid shall elect to transfer the share, he shall testify his election by executing
atransfer of the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to theright to transfer
and the registration of transfers of shares shall be applicable to any such notice or transfer as
aforesaid as if the death or insolvency of the member had not occurred and the notice or
transfer were a transfer signed by that member.

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be
entitled to the same dividends and other advantages to which he would be entitled if he were the
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26.

27.

28.

29.

30.

31.

registered holder of the share, except that he shall not, before being registered as a member in
respect of the share, be entitled in respect of it to exercise any right conferred by membership in
relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be
registered himself or to transfer the share, and if the notice is not complied with within ninety days,
the Board may thereafter withhold payment of all dividends, bonuses or other monies payable in
respect of the share, until the requirements of the notice have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or installment of a call, on the day appointed for payment thereof,
the Board may, at any time thereafter during such time as any part of the call or installment remains
unpaid, serve a notice on him requiring payment of so much of the call or instaliment as is unpaid,
together with any interest which may have accrued.

The notice aforesaid shall:-

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of
the notice) on or before which the payment required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in respect of
which the call was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in respect of
which the notice has been given may, at any time thereafter, before the payment required by the
notice has been made, be forfeited by a resolution of the Board to that effect.

(i) Aforfeited share may be sold or otherwise disposed of on such terms and in such manner as
the Board thinks fit.

(i) Atany time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such
terms as it thinks fit.

(i) A person whose shares have been forfeited shall cease to be a member in respect of the
forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay to the company
all monies which, at the date of forfeiture, were presently payable by him to the company in
respect of the shares.

(i) The liability of such person shall cease if and when the company shall have received payment
in full of all such monies in respect of the shares.

(i) A duly verified declaration in writing that the declarant is a director, the manager or the
secretary, of the company, and that a share in the company has been duly forfeited on a date
stated in the declaration, shall be conclusive evidence of the facts therein stated as against all
persons claiming to be entitled to the share;
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(i) The company may receive the consideration, if any, given for the share on any sale or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is
sold or disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor
shall his title to the share be affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture, sale or disposal ofthe share.

The provisions of these regulations as to forfeiture shall apply in the case of non-payment of any
sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on account
of the nominal value of the share or by way of premium, as if the same had been payable by virtue of
a call duly made and notified.

ALTERATION OF CAPITAL

The company may, from time to time, by ordinary resolution increase the share capital by such
sum, to be divided into shares of such amount, as may be specified in the resolution.

Subject to the provisions of section 61, the company may, by ordinary resolution:-

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing
shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert thatstock into fully paid-up
shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or
agreed to be taken by any person.

Where shares are converted into stock,-

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and
subject to the same regulations under which, the shares from which the stock arose might
before the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable,
so, however, that such minimum shall not exceed the nominal amount ofthe shares from which
the stock arose.




Articles of Association of L. G. Balakrishnan & Bros Limited

36.

37.

(b) the holders of stock shall, according to the amount of stock held by them,have the same rights,
privileges and advantages as regards dividends, voting at meetings of the company, and other
matters, as if they held the shares from which the stock arose; but no such privilege or
advantage (except participation in the dividendsand profits of the company and in the assets on
winding up) shall be conferred by an amount of stock which would not, if existing in shares,
have conferred that privilege or advantage.

(c) such of the regulations of the company as are applicable to paid-up shares shall apply to stock
and the words "share" and "shareholder" in those regulations shall include "stock" and "stock-
holder" respectively.

The company may, by special resolution, reduce in any manner and with, and subject to, any
incident authorized and consent required by law,-

(a) its share capital;
(b) any capital redemption reserve account; or

(c) any share premium account.

CAPITALISATION OF PROFITS
(i) The company in general meeting may, upon the recommendation of the Board, resolve-

(a) thatitis desirable to capitalize any part of the amount for the time being standing to the
credit of any of the company's reserve accounts, or to the credit of the profit and loss
account, or otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in clause (ii)
amongst the members who would have been entitled thereto, if distributed by way of
dividend and in the same proportions.

(i) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision
contained in clause (iii), eitherin or towards-

(A) paying up any amounts for the time being unpaid on any shares held by such members
respectively;

(B) paying upin full, unissued shares of the company to be allotted and distributed, credited as fully
paid-up, to and amongst such members in the proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the purposes
of this regulation, be applied in the paying up of unissued shares to be issued to members of the
company as fully paid bonus shares;
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(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

(i) Whenever such aresolution as aforesaid shall have been passed, the Board shall :-

(a) make all appropriations and applications of the undivided profits resolved to be capitalized
thereby, and all allotments and issues of fully paid shares if any; and

(b) generally do all acts and things required to give effect thereto.
(i) The Board shall have power-

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or
otherwise as it thinks fit, for the case of shares becoming distributable in fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an
agreement with the company providing for the allotment to them respectively, credited as
fully paid-up, of any further shares to which they may be entitled upon such capitalisation,
or as the case may require, for the payment by the company on their behalf, by the
application thereto of their respective proportions of profits resolved to be capitalised, of
the amount or any part of the amounts remaining unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on such members.

BUY-BACK OF SHARES

Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to
70 and any other applicable provision of the Act or any other law for the time being in force, the
company may purchase its own shares or other specified securities.

GENERAL MEETINGS

All general meetings other than annual general meeting shall be called extraordinary general
meeting.

(i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ii) If atany time directors capable of acting who are sufficient in number to form a quorum are not
within India, any director may call an extraordinary general meeting in the same manner, as
nearly as possible, as thatin which such a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

(i) No business shall be transacted at any general meeting unless a quorum of members is
present atthe time when the meeting proceeds to business.
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(i) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in
Section 103.

The Chairman, if any, of the Board shall preside as Chairman at every general meeting of the
company.

If there is no such Chairman, or if he is not present within fifteen minutes after the time appointed for
holding the meeting, or is unwilling to act as Chairman of the meeting, the directors present shall
elect one of theirmembers to be Chairman of the meeting.

If at any meeting no director is willing to act as Chairman or if no director is present within fifteen
minutes after the time appointed for holding the meeting, the members present shall choose one of
theirmembers to be Chairman of the meeting.

ADJOURNMENT OF MEETING

(i) The Chairman may, with the consent of any meeting at which a quorum is present, and shall, if
so directed by the meeting, adjourn the meeting from time to time and from place to place.

(i) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(iil) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in Section 103 of the Act, it shall not be necessary to give
any notice of an adjournment or of the business to be transacted at an adjourned meeting.

VOTING RIGHTS
Subjectto anyrights or restrictions for the time being attached to any class or classes of shares, -
(a) onashow of hands, every member presentin person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity
share capital of the company.

A member may exercise his vote at a meeting by electronic means in accordance with section 108
and shall vote only once.

(i) Inthe case of joint holders, the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders.

(i) For this purpose, seniority shall be determined by the order in which the names stand in the
register of members.
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53.

54.

55.

56.

57.

58.

A member of unsound mind, or in respect of whom an order has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other
legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be proceeded with,
pending the taking of the poll.

No member shall be entitled to vote at any general meeting unless all calls or other sums presently
payable by himin respect of shares in the company have been paid.

(i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned
meeting at which the vote objected to is given or tendered, and every vote not disallowed at
such meeting shall be valid for all purposes.

(i) Any such objection made in due time shall be referred to the Chairman of the meeting, whose
decision shall be final and conclusive.

PROXY

The instrument appointing a proxy and the power-of-attorney or other authority,if any, under which
it is signed or a notarised copy of that power or authority, shall be deposited at the registered office
of the company not less than 48 hours before the time for holding the meeting or adjourned meeting
at which the person named in the instrument proposes to vote, or, in the case of a poll, not less than
24 hours before the time appointed for the taking of the poll; and in default the instrument of proxy
shall not be treated as valid.

Aninstrument appointing a proxy shall be in the form as prescribed in the rules made under section
105.

Avote given in accordance with the terms of an instrument of proxy shall be valid,notwithstanding
the previous death or insanity of the principal or the revocation of the proxy or of the authority under
which the proxy was executed, or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been
received by the company at its office before the commencement of the meeting or adjourned
meeting at which the proxy is used.

BOARD OF DIRECTORS

Until otherwise decided by the General Meeting, the minimum and maximum number of Directors
shall be three and fifteen respectively (including Nominee Director(s) if any).

(i) Subjectto the provisions of Section 149, the Board shall have power at any time, and from time
to time, to appoint a person as an additional director, provided the number of the directors and

11
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64.

65.

additional directors together shall not at any time exceed the maximum strength fixed for the
Board by the Articles.

(i) Such person shall hold office only upto the date of the next Annual General Meeting of the
Company but shall be eligible for appointment by the Company as a Director at the meeting
subject to the provisions of the Act.

(iii) No Director of the Company shall be required to hold any qualification shares.

The Board shall have powers to fill up casual vacancy arising due to death or resignation of any
Director, such Director, can hold office up to the next Annual General Meeting of the Company.

The Board of Directors shall have power to appoint a person, not being a person who is already
holding alternate Directorship for any other Director, to act as Alternate Director for a Director (the
original Director) during his absence for more than three months from India. The Alternate Director
shall vacate the office as soon as the original Director returns to India. Any provision for the
automatic re-appointment of retiring Director shall apply to the Original Director and not to the
Alternate Director. No person shall be appointed as Alternate Director to an Independent Director
unless he is qualified to be appointed as Independent Director.

At every Annual General Meeting of the company, one third of such of the directors, other than
independent directors, including the whole-time directors for the time being are liable to retire by
rotation or if their number is not three or multiple of three, then both number nearest to one third
shall retire from office.

The Independent Director(s) appointed pursuant to the provisions of Section 149 of the Companies
Act, 2013 shall not while holding such office be subject to retirement by rotation at the Annual
General Meeting(s).

The Board of Directors shall have powers to appoint any person as Director nominated by any
public Financial Institutions in pursuance of provisions of any law for the time being in force or of
any agreement.

The Board of Director shall have the power to appoint the same individual to hold and occupy both
the positions of Chairman and Managing Director or Chief Executive Officer (CEO) of the
Company.

The Management of the business of the Company shall be vested in the Board and the Board may
exercise all such powers, and do all such acts and things, as the Company is by the Memorandum
of Association or otherwise authorized to exercise and do, and not hereby or by the statue or
otherwise directed or required to be exercised or done by the Company in general meeting but
subject nevertheless to the provisions of the Act and other laws and of the Memorandum of
Association and these Articles and to any regulations, not being inconsistent with the
Memorandum of Association and these Articles or the Act, provided that no such regulation shall
invalidate any prior Act of the Board which would have been valid if such regulation had not been
made.

12
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70.

71.

72.
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The Participation of Directors in a meeting of the Board may be either in person or through video
conferencing or audio visual means or teleconferencing, as may be prescribed by the Rules or
permitted under law.

Subiject to clause (68) hereof the Directors may, from time to time at their discretion raise or borrow,
or secure the repayment of any loan or advance taken by the Company. Any such moneys may be
raised and payment or repayment of such moneys may be secured in such manner and upon such
terms and conditions in all respects as the Directors may think fit and, in particular by promissory
notes, or by opening current accounts or by receiving deposits and advances at interest, with or
without security, or by the issue of debentures of debenture-stock of the Company charged upon all
or any part of the property of the Company (both present & future), including its uncalled capital for
the time being, or by mortgaging, charging or pledging any lands, buildings, machinery, plants,
goods or other property and securities of the Company or by such other means as to them may
seem expedient.

The Board of Directors shall not, except with the consent of the Company in General Meeting,
borrow moneys where the moneys to be borrowed together with the moneys already borrowed by
the Company (apart from temporary loans obtained from the Company's bankers in the ordinary
course of business) will exceed the aggregate of the paid up capital of the Company and its free
reserves (reserves not set apart for any specific purpose) and securities premium.

All the Directors of the Company shall be entitled to receive a sitting fee of such sum as may be
determined by the Board from time to time, within the overall limit fixed by the Central Government,
for attending the meetings of the Board of Directors or committees thereof the Company, in addition
to the actual travelling and out of pocket expenses incurred by them in attending and returning from
such meetings.

Other than sitting fees for attending the meetings as above, the Company may pay remuneration to
the executive and non-executive directors of the company as per the provisions of Section 197,
198 and Rules made thereunder read with Schedule V of the Act.

The company may exercise the powers conferred on it by section 88 with regard to the keeping of a
foreign register; and the Board may (subject to the provisions of that section) make and vary such
regulations as it may thinks fit with respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments,
and all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or
otherwise executed, as the case may be, by such person and in such manner as the Board shall
from time to time by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign his name in
abook to be kept for that purpose.

13
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PROCEEDINGS OF THE BOARD

(i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate
its meetings, as it thinks fit.

(i) Adirector may, and the manager or secretary on the requisition of a director shall, at any time,
summon a meeting of the Board.

(i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board
shall be decided by a majority of votes.

(ii) Incase of an equality of votes, the Chairman of the Board, if any, shall have a second or casting
vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as
their number is reduced below the quorum fixed by the Act for a meeting of the Board, the
continuing directors or director may act for the purpose of increasing the number of directors to that
fixed for the quorum, or of summoning a general meeting of the company, but for no other purpose.

(i) The Board may elect a Chairman of its meetings and determine the period for which he is to
hold office.

(i) If no such Chairman is elected, or if at any meeting the Chairman is not present within five
minutes after the time appointed for holding the meeting, the directors present may choose one
of theirnumber to be Chairman of the meeting.

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(i) Any committee so formed shall, in the exercise of the powers so delegated, conform to any
regulations that may be imposed on it by the Board.

(i) Acommittee may elect a Chairman of its meetings.

(i) If no such Chairman is elected, or if at any meeting the Chairman is not present within five
minutes after the time appointed for holding the meeting, the members present may choose
one of their members to be Chairman of the meeting.

(i) Acommittee may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of a committee shall be determined by a majority of votes of
the members present, and in case of an equality of votes, the Chairman shall have a second or
casting vote.
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The quorum for a meeting of the Board of Director or a committee of Directors shall be one third of
its total strength or two Directors, whichever is higher (Any fraction contained in the one third shall
be rounded off as one).

All acts done in any meeting of the Board or of a committee thereof or by any person acting as a
director, shall, notwithstanding that it may be afterwards discovered that there was some defectin
the appointment of any one or more of such directors or of any person acting as aforesaid, or that
they or any of them were disqualified, be as valid as if every such director or such person had been
duly appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed byall the members
of the Board or of a committee thereof, for the time being entitled to receivenotice of a meeting of
the Board or committee, shall be valid and effective as if it had been passed at a meeting of the
Board or committee, duly convened and held.

CHAIRMAN, MANAGING DIRECTOR, WHOLE-TIME DIRECTOR, CHIEF EXECUTIVE OFFICER,
MANAGER, COMPANY SECRETARY AND CHIEF FINANCIAL OFFICER

84.

85.

The Board of Directors of the Company may, subject to the provisions of the Companies Act, 2013,
or any modification thereof from time to time, appoint one or more of their body to the office of
Chairman,Chairman and Managing Director Vice Chairman, Managing Director, Deputy
Managing Director, Joint Managing Director or Whole Time Director for such period and on such
terms as it thinks fit. The Chairman, Vice Chairman, Managing Director, Chairman and Managing
Director, Deputy Managing Director, Joint Managing Director or Whole-time Director shall be
subject to retirement by rotation at the Annual General Meeting(s), if so required in the terms of
their appointment and their appointment shall automatically determine if they ceases, from any
cause whatsoever, to be a Director. The Board may entrust to and confer upon such Chairman,
Executive Chairman, Managing Director, Deputy Managing Director, Joint Managing Director or
Whole Time Director all or any of the powers exercisable by them with such restrictions as they
think fit, either collaterally with or to the exclusion of their own powers and subject to their
superintendence, control and direction. The remuneration payable to such persons shall be
sanctioned by the Company in the General Meeting and approved by the Central Government as
andwhenrequired.

Subjectto the provisions ofthe Act, -

(i) A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions as it may
think fit; and any chief executive officer, manager, company secretary or chief financial officer
so appointed may be removed by means of a resolution of the Board;

(i) Adirector may be appointed as chief executive officer, manager, company secretary or chief
financial officer.
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A provision of the Act or these regulations requiring or authorizing a thing to be done by or to a
director and chief executive officer, manager, company secretary or chief financial officer shall be
satisfied by its being done by or to the same person acting both as director and as, or in place of,
chief executive officer, manager, company secretary or chief financial officer.

THE SEAL
(i) The Board shall provide for the safe custody of the seal.

(i) The seal of the company shall not be affixed to any instrument except by the authority of a
resolution of the Board or of a committee of the Board authorized by it in that behalf, and except
in the presence of at least one director or of the secretary or such other person as the Board
may appoint for the purpose; and such one Director or the secretary or other person aforesaid
shall sign every instrument to which the seal of the company is so affixed in their presence.

DIVIDENDS AND RESERVE

The company in general meeting may declare dividends, but no dividend shall exceed the amount
recommended by the Board.

Subject to the provisions of Section 123, the Board may from time to time pay to the members such
interim dividends as appear to it to be justified by the profits of the company.

(i) The Board may, before recommending any dividend, set aside out of the profits of the company
such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be
applicable for any purpose to which the profits of the company may be properly applied,
including provision for meeting contingencies or for equalizing dividends; and pending such
application, may, at the like discretion, either be employed in the business of the company or be
invested in such investments (other than shares of the company) as the Board may, from time
to time, thinks fit.

(i) The Board may also carry forward any profits which it may consider necessary not to divide,
without setting them aside as areserve.

(i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all
dividends shall be declared and paid according to the amounts paid or credited as paid on the
shares in respect whereof the dividend is paid, but if and so long as nothing is paid upon any of
the shares in the company, dividends may be declared and paid according to the amounts of
the shares.

(i) No amount paid or credited as paid on a share in advance of calls shall be treated for the
purposes of this regulation as paid on the share.

(i) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as
paid on the shares during any portion or portions of the period in respect of which the dividend is
paid.
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95.

96.

97.

98.

99.

(i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by
electronic mode of payment facility approved by the Reserve Bank of India directly to the bank
account of the holder or by cheque or warrant sent through the post directed to the registered
address of the holder or, in the case of joint holders, to the registered address of that one of the
joint holders who is first named on the register of members, or to such person and to such
address as the holder or joint holders may in writing direct.

(i) Every such electronic mode of payment or cheque or warrant shall be made payable to the
order of the person to whomitis sent.

Any one of two or more joint holders of a share may give effective receipts for any dividends,
bonuses or other monies payable in respect of such share.

Notice of any dividend that may have been declared shall be given to the persons entitled to share
therein in the manner mentioned in the Act.

No dividend shall bearinterest against the company.

REGISTER OF MEMBERS AND INDEX

The Company shall maintain a Register of Members and index in accordance with Section 88 of the
Act. The details of shares held in physical or dematerialized forms may be maintained in a media as
may be permitted by law including in any form of electronic media.

A member, or other Security holder or Beneficial Owner may make inspection of Register of
Members and annual return. Any person other than the Member or Debenture holder or Beneficial
Owner of the Company shall be allowed to make inspection of the Register of Members and annual
return on payment of Rs. 50 or such higher amount as permitted by Applicable Law as the Board
may determine, for each inspection. Inspection may be made during business hours of the
Company during such time, not being less than 2 hours on any day, as may be fixed by the
Company Secretary from time to time.

In case of joint holding, changes/ modifications of shareholders details, if any, shall be intimated to
the Company/ Depository Participant(s) by such joint holder who is first named on the Register of
Members of the Company.

Pursuantto any request made by the shareholder for delivery of documents on a particular mode of
service, the Company may charge from the member such fees in advance equivalent to the
estimated actual expenses incurred for the documents to be delivered;

Provided such request along with requisite fees has been duly received by the Company at least
one week in advance of dispatch of documents by the Company to the shareholder.
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ACCOUNTS

(i) The Board shall from time to time determine whether and to what extent and at what times

(ii)

and places and under what conditions or regulations, the accounts and books of the
company, or any of them, shall be open to the inspection of members not being directors.

No member (not being a director) shall have any right of inspecting any account or book or
document of the company except as conferred by law or authorised by the Board or by the
company in general meeting.

WINDING UP

Subjectto the provisions of Chapter XX of the Act and rules made thereunder-

(iif)

If the company shall be wound up, the liquidator may, with the sanction of a special resolution
of the company and any other sanction required by the Act, divide amongst the members, in
specie or kind, the whole or any part of the assets of the company, whether they shall consist
of property of the same kind or not.

For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be carried out
as between the members or different classes of members.

The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees
upon such trusts for the benefit of the contributories if he considers necessary, but so that no
member shall be compelled to accept any shares or other securities whereon there is any
liability.
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INDEMNITY

102. Every officer of the company shall be indemnified out of the assets of the company against any
liability incurred by him in defending any proceedings, whether civil or criminal, in which judgment
is given in his favour or in which he is acquitted or in which relief is granted to him by the court or the

Tribunal.
Sl. No. Name, Address, Description and Signature of Subscriber
occupation of Subscribers
1 L. G. BALAKRISHNAN
S/o. Sri L. R. Govindaswamy Naidu, Merchant L.G. BALAKRISHNAN
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Dated this 21st day of March 1956.
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